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3ifuij^rdT 

R^ fywil, 21 ' 3 i r i^0, 1999 

ri«hd 

: RITRR, *hlR- 4 l, ipfif, RT^RTR, iJ.RTr. 0 ., mffT -afK 3 FTR 3 ^il 5 tH Wjeiifa TRR (RRRp 3 TR .) % 3 TFTRT ^ TRifiRT 


I 

Tt. 30/1/97-TJ^t.—'TfTRT-^pRi aifafwi, 1975 RRITrsflflRT, 1995 afaifNl Rt ORdVsW'l 

rr wi, ftqfRT 3 fR rtj# rri enfff fwfrR) ffeR, 1995 % Rif rrr : 
rt. yT*Ri: 


1. 01TR % ff iN 'iP'IH yfSvTI RR SRpiTR f 0 t>* 4 l rrt i? : 

(i) jq< ) BK 1 fRRRt R7 3TRTR fcffrg RlfRRRfl' (U - fl(UIV ,! fe RTfRRRfT RT RRR RRT ^ faR-feRR fe ‘OpHRKRI Pn^is, 

aiftft«TZPi sidid, 7, o). Rwfe, mffe, ■y^-400020 (rorhtiri^or-’^- 3 ^- RiFiRRif) ft ^^■swl'i Rif s^rr^ 

Pdftsifl Rifer rr rtrt pn, farRR win, Rfeyi, win, otrrt 3fkiOTFr i j^% 7 n IdRfa fa^R4 

^nO ' d : * i ]tHs"n trt (rr.rt.str.) rr sfHM (yfl^HVdi^fwnwd rtri RfRiFiRRri) RR anfe RTRTR1 RRT I 

(ii) ^rt iim anfeR rr RTtfRRi rrt>rt ft mffcrrr wi RifaR 3 R*rf of i srPru 

"Wt\ RjP^H ^^ni^l'Jl MM( T FTT I 

(iii) yiftiwr %, q i fRR.iR.t i i sir fe fm? rR RRfa r^r % w'jr rc, ■^inn, mtfrm, ijRpf, rtfrtr, ij,uTr.o.. mHt aftr rrr 

fT C 0 TT.lfr. 31 RJ % RTRTRRl Pt3 MW J l iR RR frfr?fFTRT I MlftI*KKI % fwrf ^ 3 R-fRRR 5 ( 5 ) % 3 T^RROTTR 

rr rrrrrtt rrr fr ^ sfujii 3 trrt ittrt fm R ottoh, rRtrt, ipsP, ^.oti.r. sflr jfto % 
l^TFIRTf RTl 3 lf»RjfniT %RT I 

(IV) RlfRROft % 7 3 RRT, 1998 RTl RR 7 R[ejflPdR1 ^Rdl onfr RTt, Pm rjrt % WOT, STRIRR^F Tt RROffm fRTRT RRT, fORT^ 
OTTRH, °t? l fl ' q i, IfW, n i^ «TH , ^..RR-^-. ifRRRR (TJ 7 R 1 RWRI,fRRRTRB i ^71 RT RRO RRT t) R ^^ 0 , RT fdRtlT fRRT 

Wf OR-Rf-RR- grfitrfR7TR, 1975 RR 31 ^^-dT 1 % RRRR Rfe 4002.19 % SRtd q‘f 1 <fR PriHI RR 1 %, R 1 

3 RR 1 R ft RRffe JF$-T&m Rife RR R? I 
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( v) RlfftRilTT% Hl'taPw {JR 41 RR Rfft Tpft $im fftRtRRif (ftfRRl Wqv^l ^If"^1 In1TJTCT RRRTO Rft) aftl -3 tip I M'ld-fl 
%t aiftfRR %t afft ftTRR 6(2)% aRJER faftStt ft “5% 3T% faRTR ft WW RRlft RR 37W f%TT; 

(vi) RTtW 4 RlftRlfftRi <^qii %t Rfft RKR ft tJt7.%.3TR. % ^fRT URT 3TTKKt%f (fftRRiT fRRTR SKI RKITRl 

*ti< 1 'HI J l*ll) %f Rft sfr? RR JIlO pH %t fftfft % -qifilK f%T % R { fPlPstl ft R’lft fft^lft ft aid'll RRTft % fftlR 

ticiiF %; 

(vii) RR ifH D l 4 T ftRTTR 3 TRfft %t kiiPict Rilft 1 ^, RRft ft TR-RERR. % 3 TRT 7 T Ril fft°K u i ftft % Ply, %RftR RRRR R 4 i*ii- 

■^sf (fti4)^ftl) ft ^rgrfKT f%Rt rrt i 

(viii) wiF% 1 0 % aH<l=w fftRR 6 ( 3 ) % spirit ftr?r Pi'iIar)! afft fft , -i t i!RHiv?ii % %r '■ufft'w %t yfti rsm% t i ®fr 

RTfft% %t 'ft, fftftRR Ritft RT, RlfftRiT %T yPi %t R^ I 

(i\) RrfVT'KI ft fftRR 6 ( 4 ) % RRRR, Pl'lifft’G 5 TTCT fftR%%f %t RRR RRRT %t '< RRR % PiR RR> RTRTRRft ft ts ft : 
(RT) RITRTR 

—3RT?n%ft %fftRW f«ST(£ r |-XT (ftqft fft. 

—RTTRIR WRfttRT %RRt fft. 


—RITR1R 

—fftftfeF W%R% 

—fftoylftsft Rifti RSTrErtr 
~ Pi l RH fftlftll %RRT Riftifts 

—'gfftftpft ftifRRIN %R% 

(13) %tflRT 

—R%1RT ; JRft ftjt%fftRfKT 

(R) RT5RIR 

—imfRTR fftftfeR w RikhIEkh 
(R) R5TR 

—%RT R.Rft. 

—iJS^RT %fftRRT ijftR 

—fftft^Tfts ftt,3Rit 
—7%r f%ft rtt.r;. 

(^) R%ft 

—RifftRRtR ftE'i.aft, %fftft R% 

(R) TJ%f 

—ftzf%R ftjtfftRRT R.RR. 


(US) IJ.RR-R- 


—%f.RR.RR. %fRtW 5 RR 5 ^ 

—RRRRffttR fftft%RT T*R TT^ft.RRR %R% 

— ’^li'R'T <ilH< 5^ 

~']S^-K W %5- w %RRT 

RT%% ft RTRR q<8ift RiT fftRSR f%RT, Gift RlfftRiRI SKI ^31Rl RRl I 
fftiRTfftRT Pi'Hinfti* ft RRT fftRI : 


(,Rt) RTRTR 

—fftRjfftfftT %fRRR=T 
—%.RR. 31 K. RRlRlftRR 


—%.sft.lft. wft\¥H 
—fR^ft^%R : ft 
—'3 ra ft ftftRRRR sftftfftRfts 4>H'fl 



[HFT 1 —T 3 TT 5 - 1 ] 


m TPTTJ : 




(as) %tfta?r 

%# fwft^s 

(*r) an?Rm 

— (T15«IR W afiR'aftvH 

(■er) y# 

—fftnftH 
— #rc 

(v) 

—^TT aD ?*pn ai'ldfVii'H ^S #.T^T.%U*. (^ft.TRa.TT^T.), 

R) U%f 

—lft[%tt '^'Tfsfi^tn flfts'R 
(v) \W% 

—ft 1J5^ imR %5 ^1 %#) 

—arftaftftt ftf=T^f?t WTftTTRT 

(x) famtrRft % # ft?# ft*m tjnrq# %t f#R 6(2)% stjrr #r an# ttrh # tjr^t ^r anj# % arm ■'ft f% 
^ aT# ^ll % ft4in%t>aW<#f %t fttrffft <hM*J % y?il*(ctl ^TiT aTR # %) TTmTr I W? ft%T%f/3^7K%f %T 
aj# % arm m, #w arm ft*tft%i %r %m # w-mw) %t yft v) ajarram %t %% # i 

(xi) ft*TR 6 (4) % aRJRR aff*PRW a^mr # %}#( T^?#.sm. % ft#f%T am aRRiiT#' # tf'SHT*# : 

• 3## 2TRR f##5, %tfa 

f ^m^PT tvuTOf, h$ l^cril 

• ftwr ^T# fftfa#, oh<?1<^tn 

• ftn?^ ftiftis, )#$ 

• *llm-H OK IHInd-S, 

• %%;, t®f?H # ft?# 

• r# xm ftiftfts, # ft?# 

• trt. rr.tjY', 

#$% % Wft % f# ft #4 f%RT, # 3Ilf<W# T5TTT % R'fllf? «l5ft %t aTJTft aft # I ft#r ! t>ci gKI y^dicif# 

m dxit 4 ms}M ("641 r RT: 

• 31### ZRR T #ftnT ? H , # ft#t (TT#.Tnr.TI. ) I 

• arm Tjft*n t*r ##di T#rftn^H, # ft?# i 

• hw-n trt (an.) ftiftr#, %a?r 

• RTCER Tjf#T 2R# ft#T#, ##WP5 

• %% S#-1Rfftl #«}%* (m ) ftTftlis, RTTt? 

• '=!K%t ftlfxfts, *#r 

• ft<Hi ht#, ikfwim 

• to, am.'om. Mh#, %# 

• fmz ^ 

• (-snj faf#5, 

• aftRi) di^tl ^ 

» 'si ^j®nS 

t %.%. TE^jRt ftifkia, # ft^# 

• ^imfl ftiftc-s, 

. %5 TJ^ra5 Vt5^H TT5R## yftliJR 4 -^tTT 

• arm tf#T arm w■%=5%w# 

• WIcT t5Pfftr ■##? 
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(xii) nTtkmrmrri k erfo TRnnt mn.™ rMt n£ rmroit kt tort fontmni 
( xiii) Tuftrorft % nifanTRtifll % nftTR TO TO "#11ITm, kfol TO, TOR nit, WT TOT aTORTm W® "H^TT; 

(xiv) mftinnO % fo^M ^TOjm hi13.mI Sri (J'Wjd 7TTRn % kr-'itskfo Tip nit °n*.!*4l (kk hiPttoO SRi ^Tfonrfkm TOTO 

% TOT k TTST TOIT ark TOgm RtfSkf % % 1ktR 7JTO 7791 TOTT; 

(xv) arrfS’l nit HfknRRT Win Pi^kji*! % Rrm. vump aftr (qHMi*Di *Tici nit MK?13 niA R*TT kmk nit W nit mn tHI-nn: 

km ftrgin (nit.-R.Rifi.) % strir nr nit n^ skr nTforonRifoit ■5111 tojr Tjnm fkrrk nn T^ftknfl kt irk fm 
nm Tsfoin Rikfn k nm iRk-iffon nfotTOtn nit wfa nit rt mrk % %R mrfar t1 

(xvi) xxx xTO 3 ift 7 RTOkRmmk'£RriTMtn«TRTOmkRnkR^ 7 jnmTORnTktmTOt 3 fk-^TOTOfknik% 3 R i p'fa 

■HTffepnrrft rrt foraR form wit; 

(xvii) mm i arki?T, 1996 k 31 amro, 1997 nit mnfk kr fkR nit ni i 

(xviii) mfkmRt % nkt TOsjm mfknt nit arnk m *jflftfln> tot k io tobr, 1998 tot mTRT mrk to amm fom i iflfian; tot k 
trt tort mrk nrckt F*$n> nrlM nit ktfism tot k 3ffk , *infl nki nit fwftyn Rktk kk to 3Rjkn fomi nm m i wriRt' 
nit fokkt mf£nf sro arfkrom nrit' nit nfom #t afR Tim to nfo nk$ ft, ■sip mrk nit mror kt M nt i 
xa. -qifamn>tTf % ijfotnitui: 

2. mfatTOnmf % amkt Kiikm akr mR nit R^tRk -if PhiD+^n y^o nit ’Sdini: ■ 

(m) TRT.nt.arR. mrftrjsT arrmn, foRrk to ms nsfiffa ktm k, rttto nroi k nm nitm m Tit mn t' i Rnwitn ^ti 

fnnfanwt/"3?qTCni vnn •R’ TO-' , tt' 3 iR- n^mit Rim-n nftnn ^ nt nm nitnn n( ^n mr 7 ^ f i mu n?r^ % nmap ft 
f-Fiinnii ^ Tn^t nitntf nm nR i?t f i w ,, t ) mr nmT nm t tni mftronint nit mft atk nrft ^ "tor 
R ffannt % Rm-Rrei ^nnit niM' n^r nt^ mt itmn^tinnntnjfTnnitiifiFiRkt nnWt ^ nrf Rnn ni n t 

nit i *ikt■jnniBirt wt afhtR nmnntnff ntmjnimrf nR m i nitnnk'nnitit%%nTnapnnnnmanrntm 11 
nftron wnit nm 11 

O) wi?mf^nm%fem^TnR ri nitTOn^%miCT^^T^tfa^% ^M i (; il i afr:^pttneRRiTn7 y f t i ^<y i hrw 
R5 it, to-^-sitc- %Rsrmk t afk wijiPm k‘ 5 nftron ^ arfkw nit wit ^ % i n(fkn>inifit % wnit wfti % 

isrR mi nt nmi form %, nfo xn w annmt m ftm mff wn^ wft i anrniit’ k’ ajfR arfkm ^ aifk 

nit Rmnt twfn n^n^ nit kmnm mt nmRT i^T mi "RnRir i -sh foiR 1 'y aumiif u’vatt.^ iti. mptri ^ foc^i^i atk fomR 
nit mn nR fom 1 1 ^fon % mrmr foritn nmn ^ nlWfoniafi % iifo k’ fomn ^®n 1 1 

(n) Ff^p anm ki^fem w nt^pt ^ nttwRipkn fowl ^Rt WTj^n n^rekn Tm % 
fofmn kit’ % foiR fomfoiftsm Rnfkr fkvdH aimim %; 

iooo k’jft—w mR-fmfo’fem t*r 
i 500 k'k—mtm mn-tVikfoi mr 

1600 ^ 'mI— iRT.nt.aiR. %■ trm kt mint m 14 akr avitt nm rrt tkr Rfon nifoi mtm RR^rkn 
1700 kmf—mfos 3Tmm mw^n 

1800 kkt—TRT.ni.aTR. %Rm^t Mint' nr 14 k siform rrt tRi Rfon nifos armR n^m m«7«tn i 
1900 kmt— RTnHTfomnTRTwkni 


RRTtnn Rfomt'k' TRkmk mt-RtfWR (% wi^tIi), ^HWilyiRR^iRT, ■TiMmniRftfowtfkdl nil^SH, fofofom MRafkmmi; 
ikn m rr ^ki TRT.nt.arR. m fofmn ks nit fonfomR nm^ r^ i to nmR, TRr.kt. sir. nn mkm ki to fontuk k k nmm arfkm 

ktfom n^ifo kt nm-kt Trot % i TOnit kmk trfom kmt k arkfo TRT.nt.arR. ki fofkm ki, fokn wart’ k wx Ftk nrk 
fofofom kif nit wtrofR, nm RTk k nrot to nnk f afo: kttkm iprst k Rfnn totrtto nR% arfnmtR mfof k Rm RTk ■Sr win nt tto 
TOR nrot iTOknnk, fkkfem tot k ng m k nt n^ fofmn T ii fam i3Tt’ nit miR^m kak k to nit ntkt 1 1 a m romk , isoo 

kr % arktn nipTmi 3-2 k Tjntms: fofmn knu ktrork k nftnftfo kokfet f ktk for towNirr zito, nRRm ipt fow t lkk 

mTRWm RRfo 3TTfo I 


TO% aTfofrnn TRT.nt.arR, k fofiRn kit nit akfoirot Rt ffon-fopi kfknf k ank mk kit % ktn *ft Rnn 1 1 toito ij ii4 
iRT.nt. 3 TR. m 1712 kinit isoo ki afrr isoo nm 1700 kktk ank nrk tot % arro ksf % wm nr tor to ttoto % mri nn> fm 
ttot ks' mfo k kt mm to ttotot 1 1 tot totr, Rn.nr.arR. % iso? kr nk fofkn mrnf m foiR isoo ki aftr ikoo nm 1700 kkt k 
ank nm tot k m? arro 0 si m tot nr tot to Tmurr % 1 
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(a) ft?*ffcTRi aft *i!'i RTT ■hi'hHI ofxii m-s t$i ^ ‘thIRd HiyRi'h t*h aft *ii'i aftr an^Rf % ufl^ aicu <it| $ I 
Tar %®nr $ta Tftflro t, ant: w^tRpr trt aa wi tfft-aft ft?*tfta? aar 3m an tft 1 1 Tjrr.ift.3m. tj«f aanr an ftrttfea? am t afrc 
aft aTTaaaatmsftt aft ^Grrt yj F7?an f^rf'T =t r Ost A 'FFTFTn f3ar 'Wit ^ i 

( A) t nP=i t tii t tifll % sraat aF TFT »h«w aft $ fm <31^1 ski (tan ftt><j art 7% 3?t? 3FR aptfta irTmTif 3ftr srHisT^l" 'SKf 

■art 'MCTfl A Ml<r1 S“H a?? T^ ^atT RtTU if? T& TJ7T.at,3TH. aft faf^TTW-aftFat A '(■si 3FTTT nfl % I 

( xx ) 'HilrH“iiiohfil A 'Jinii, tjaff ajtr “tiUtai % hhctI ft mkh %■ TjmaT7?3 ^i=ti parafta^arm A ^for ar wmw *jj^t an atm 

faFTT % I apHt ,afrc TFTTT % R|h3 A, T^T 3 «btivW % 3TTRTT RT FRan 7 RRt fatal M*TI % I BJ.TJTT.TJ. 3ftT "^tF-FTF) % aTmt A, aF amT^TT 

aft PW<i % arrmr rt PvdICII t ftt^ 1 qifF^irinl tt Pi'nlfl aftRa an riri 'Ft,nrT.TTt.3?3,rj??. arro^t % 3 ?trtt arR tf??% i aud %ftm^ faalh 

aflHfl f^FTTTFRt 7TRR 3*tft*) ai^, ®ll*il, °4ic Ipl ‘TiRIth 3T*tT RlSftq - Pl<*t att ft? ^K'^l aRTRtnR STltal ^ I 

(T5) BJTtatan ■’JpFFT (^.Tj. ) Rai ^IHUy til'llycr'fi 7TR $ 3ft? TFTT 3 ? TF^ft ^f? *fla Hl<d an aPTFJFT-TiFTFT f'T:?Jp?at tfldl ^ I 

■^FJ. ^Vl ^^^-l; <^t.3Tt. ftFFit 3T^lt^f ^ T^t-^f^FT 5 fili (3 ll^ ^T TT^TTT T^ ^ t aTH: 'iKn A sf^M^I Ai %T* TFtt TT^TFT 

^snf % 'Ptfts ^Iwr T*ntm$ ^ arFrt mi%Tf i aF*T*Ti i.^ ^ f^rft ftrftrrr tf? "tt itst-sN'i wff -b^ t^vtt ^’, w m ^ srmffcFF 
TTWHT t % ap^T TFTT 3 ? TT^f % TTWro THIHCft ^=? TFT iff amj'ft I ?T? ^TF ^rt i^F a?TWf «WfPti ^F5 FIJIl'Vt'? WFlfmaff 

T 1 ^.' ; ^. ^vit A ar'T-t TFT? aT’ll^ 'J?^ ^ I 

(ar) tftfft yfJ6'<ri afir ^tftf arFFT TTT?.^t.a?iT. fTrfv 31 ? % aFTFTF A arf^rFF ni 1 1 *nf^ahi«hnl % aTR 

■^ft ffifiMF A aRTTW, fSrTTT^f t^TT-1502, i^TT-1712 aft? T3/TT-1958 wPtM t, TT^^lfFT ^ arftnijH RiT ?Tron ftfFTT f I anji upiff a?iqv*t<h 
a r F?rn 3 f Tt, RrPrniv its) rc i j K wi arFFTiift ^t aiirft A i 

(^?) <?if^T«^rohrri % tsftft aft asf^fn arot ftp, "ff; Tnlt t7if ^ Trfrm R arft am fa , -?fT T n bft% br apj?t»? Pttft 11 nf^'r’FTT 
■STHF? apwct, 1997 ^ arpt arfWFMtTTfrnTTTt i 

(ar) Ti i fa^T^ Ft^TrgiTFTT'ftFTTtfaa^aitt^gisfgFT%TFOTrf aftr^T?3?^^ffap?afh?«nrF j nw^ 
TFT^? fri^ ft til % I 

tt. 3 , f^rfHTFt, an <?rd-»T xm arr? ftrrag qrf&rf % ^fte^t??T: 

I. 3«t|ltt*TofiT 'jftictilui: 

(bp) aritF aftr ^ t 3 ?^ t ftr??^ f^Ttwr trt awW tiftsiitf ^ w t ait ar^f^ -«1^ ?s^t ir 

■hit T??a wx tftftt i 


(7?) (■QTT.Tft.art.) ^t arr'jftf taafaF wf t afr? Bp^ifFrat TFftwFTaff 1 1 ^ arr^ aavtam3?f Bfft-qin-^ft 

aft ft«?f?T arff f i Bt aaataFTarf iwTitaaBR^ffeiPiHiTii'^T arr j^nql'iarTT^^ i ■QR7.afV.arR. an arp?FTBfiTaTaT t3 ?FT% ar^?«?T 

aT?,Tft.anr. aft aarwar a ^t% % Twra aaataaT Rt aa 'arrai a%a? i 

(a) a i fa»Fi i fr>ff f art anPi^fa a TTm^f aftraftart' Tfraiarr an Ttft f i 9 ifaan°t»nl ^ araar TFfa affjp? »iq)°wi B^c^f T^aat 
faa ftai aa arr fa 7 ?? % faraft aaaft v nrt aanaa 51P1 % 1 

(a) A aana aft aarf^Rt ara 3 ?f?t^w aartaf At r^rat A at^t afea? t taraaV a^a FTraa ait>?ehnh?rf A M 

aana aft artea T?rat 1 1 arr aata an tffft a i?r% art aar ath anra t arraft aanaa T?%at A ^raaawr aa atai i ajat ■®Paa ^jat aaat% 
■ft a %aat arr.Bft. str. aa ararra aftr aFar fVtt, gas afar aar aaaiT W<? atar, afaar Tar ■saaiffa aota mff aftra aia aft t jtt a>r% %r 
ftaa 3 ?^f%a ataT A aaifriat aarra aft Bpat % anra arrta at aa 7t aiFTar 1 aifaarTaFrf an aF araT taraa% arr? aaataaT3?f aft aarftr^t 
3 fR aaa ataf aa ara tjtt aa^ aft aatar waai t, a^a % ftafta 1 1 aar 3?F??fta aiita % 1%a ff tja.ifr.3TR. ar ?j€t -sf^'i i^^pt aiff 


tftt^ anat aif^y, 1 

(rso tftt ghaPa-ai ferra aaaf ^r • a i P^ i h 't' ai CTt % yaaa arnar warn ar srfaar ^ 3?faa/ ta4r tf^ aft faaar 11 arffrarar 
zfr a T aPraf % srPraPm aarii Tjytat A fratr Ttaa an ama a arr^, aaiftrat Traat tatar fTranaaf afR Tnaa tj% ^ araas aftaa 
% anar snam an ttfft faFTt 11 a -jfiafaat at, ait 3?at »?r aiPaaraFit ^■tta.at.3?R. an 3??aftTai'aM #ft^, aa% aaaFR ^ arFa 


arft 1 

(T5i) 3T?am ^t ^ftr aft ^aar aratr aFt ^tji an TtaFtT aftar arraft Tratw taata tjItt aft t?5Ft ^rj arrat Ftat 1 1 grw zftt 
q-.npHtif % 3 ^aa ■pFifa ttttR HFta^i aft%, 3?a:, ara snata A tjft ar f^wr aft anat f' 7ft anara,' 1 3Tf?F? TriFftr? A &n*tK arf^raj 
aa. fa:^aar anara aft" arara rpma aft anat fiP?hi 

(■#_) ^TTfBSTRTTaaarfaaf a TaaTataar faF?? t fa?aaaft Bf^ 4 %FFn arat^ra aaa^ aTB-RFf A anr 17 !amft warft A aftrfta 
^ratatR? arsfa sttt 3rft?#?a aaa h^,th #? ui?aft’ sitt farta ^ jjaan atr% ^ aaitaa ^ 1 1 r?% aTaaja, aaat? faara 3 ?ft?Bfr at, 
3TF: aifaa-.ia.ni ar tjrr.at. ott. A anata art a^rf aaF? aata aat Fta? i tarrar 1997% arta ^ aTtmarraTFi ^ rf& "^t ttr aftarr ’jffeat 


aft ataar at? at ^ 1 
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(TT') «l 4 % Rsi'HctRifH % HR u ll*it D l , tf'H mi.Rt. 3 m. R ITT (XR. 3 m. ) Tft Rtl Tijfl aif^ra 3 TTTT R I 

amm R 15ft: ft w Rt R fRa ^ RtRt Ra tift Rmtfliaff Tat "itN^n amirfm” mr.Rt.am, zimt Tar 3imTT>(ii R MihTiTFl 

" UHMIH amuftilT” FTHITv m mi.Rt.am. Tat fRlW TT TFT R1 

(FT) TtfarairaFf sWtfjRt; titR mff Tai TFT R afti miR am smrftTa aftt tift TaTRsmm R tjtr tkR tit m mff fRarr 
R I 0Rt -qftfteTftr R aiFI fSja (j|tn, aRl ‘1 Tat '3TTIW^t 7 T MRi*JlP 1 n 1 TIT hihtI <t>< r ll TE TF1 R, t[R °h"™fl MlH J .il % M9i , H c t>ni Tat aftl R 31SWTT 
wra % wr R m wit Tjmft R Rt tf 3#q tR mRt Rvtttt 3R % fbrq; RkRRf ^-.-m #tt i mfR xiRt asfnm arfRRfmr Tat Tmft 
t Rt f*tR TTfRra T Tarf Tat wftr Tatmr afti; -sramt tM Rtr tf mrRtrm m amt mifa RfRarrmra 3TOmrt wrt Tar mrr 
"■rnf ■p¥nT 1 

(asr) TTtmiW •SRTHr^tT [R&fliaif SKI fRiaasTT atR aj*m Tat Tjm R T£F Tar mm R TFT R 1 M TroW RRk TJS 1 Rra? R R 

aRl *HltTTiiTinf R ci41 3 TTfR Ra mm Pm, Tfpt T>T TatR ai^^ci Fm TFf [Rail F I 

(?) sftp j i-^ TtRirr % f fe r f^ rq - hr r % fRm^mi- mamRaRRTRTatRt'^Rfmi^ i w fR^ma tti-simit tf ti 

IRa m? am Ra PvnfaT R mft tjst am ttR % ^it fra RR 5 ^ farm R Tam RtRt R fraRt fmfnra mt asr?R Tat tf Tatmr Tata TaRt mt 
anq^TTan TgRtf iRRft % isra T?t trftTwmr Tat STrfrrt i tf "m Ta^ Tft Rw ^t tf! s^itrr t, Tit frn?r> ar^fTin tsRi Fttft i 

asRm Tnfrn TaRt % %q TR^TfRm afR are ^ Tat fmtr Tarm ttt tjm tt^R R 1 ‘ tmmRRTi ’' Tfaart atwr #ft Trfm i Tfs %tt 
Ft tft HlWt 'R Rt TiT Ft Ml I 

(?) attntr aRc M i f ' TT. i Tit i i % Ft tF arfRaFaTettr gratttT Ra Rtr Tat^ tr'jiimt Rtt m ^i TtfRmTf R tR 1993 R xjR 
asfRRt ■?{Wa arfRRftrtt TatR % fi^ artRm trarr TiTirfta'^atTattrtTftt RaR «t 3tR fR RtraK ski RiwO tfR r iIh'^i tr fmr mt 
<n l TF tttRst Rt aTR titoRt atmR* tt fRan mi % 1 

(arj TT faTarTa s t sKt^^Rm attraRTnTTatR3TTRmHam,f Ttart RtTTtrfRfFmlTaTTmf STtapRTraaTFf frart 
■mi 11 yr Trarc T. 'i Rq i R!TT trs# TtR f 1 Ttfw ytt RRtt tira •gfe^f t a?R # t^Rt tgrfRn frart tm wam 1 1 

(?) RRtt R' TRT. 3TR, : tjt^T. 3TR- : RtfRt TmtM Tat RaR TfrrRt fr?T % 35 : 65 ; 0 Tft tJTRt R 73 : 18 : 9 1 1 FR TffTTT 
Ra4 Tar ttra Tm MKtr R Ta?t. atR. tR tjmr R tr. Rt. anr. Tft TaRrtt f i 

(■nr) T i fR«h i T)ni R Rtt. Rt. 3 TK. TaHRam RpRh tR 1963 R 7 j trt. R. R arntftm ■grrR RRrR tran i tf Rtt amt 
Pro# tj'tmr tat ^ 11 ^ fr wt R mft mqtRtm aat Rr 1 1 TtRm frttm: ^tiR Rtt Tat tsfiR % ftw. Iran mi % i 

(IT) TRt. Rt. 3 TK. Tat ■gm RffR [RfMrR'M f; "TKTR wf t aRtTFt 3 ttnttftTtHRl 11 R t: 

(l) RHWT RRHHtl^S TRt. Rt. 3TR. (t T3RI. Rt, 3tR.) 

(III) TTtmTE#RRp!TTF 

(iv) TmjFTTtRT. Rt. am. 

(V) *tRf mnftma tjtt. Rt. am. i 

TF'mrmmt tramRtmRtTtrfTatR Rlpiytri RtR 4002.19 Ra amrRtr amitt iTETTaiTRafm-fmTHimlRR HtitTRarpr 
tjjR yrm % mm tf am m TKtn 1 1 tjRt wt Ra mm Rt amt RmriRRmi uRt* R rnffajait trarT ^ir Hratn t :— 

(I) amURTtmRrRmRF : 1712 , 1778 

(II) ^ TR. Rt. am. Rff : 1500, 1502 

(III) fR w i fRm tr. Rt. am, Rf : 1953, ftmR wi?Rh aRRRi 50 yfnuifl mat 1 

WTTmmiRTT'^eRtHRa^mTFTaFiTntTTtfRm?. Rt. am. sra immH tit t aRc RmR' hiRihi tR »nioqi amtfRra 
aTmth % RmrR aifRTam Ra mw Rt ukrtt t Rt TTfRTairatTf R R aiti t Rt mmar fRRmRi Rttn % 1 Trfam R tkt R ttR ttR TifRm 
RmrHmiRFmRt'TRRfT3mTTKRTf t, fRrR R tR RRf afR mFmt’ tit frRmW TTfRrnrant skt tRi tram am mt t aRr^Rt aiT>l 
■^trRt RRmn R aftr ? Rt wf maRa fRRmRi Tat amtn R 1 

(«r) T i fR^wfli Rwmrrt framTarRRTTTa T^a^itM RRrf, RmR tir Rt am, rt Rt am anfR Ra asmm Tat mm 
t imxtRRRt t i h t IRtiFI FiFt i •g^Rt aRmpiRt amRamwrTat Timr arnmra ftmIt iuRft?. Rt TrfRTaTTaTtRmRt amRamrm 
Ra fRm TatR TasR tRi tsitt, [RfiR IRa Rfttt hR«n*i ttrR amt aRr fRfi m RR aefRi rrr tktt? mi iRt R afrr fmrn ttmi Tar vkf 
mm tk mi R 1 

(S) T l fRTITR tTttTFTttTmTRRtttRaTF J ^ l ^ i ^^ TWW ^ l ' ;:TF7;T7:tT ^ tT 

'fittR fra arRfRRT tamt Tat ttamri R m f-MT i Tf i t Ra ajrmn Rt mitTT siR mmsRt Rt amw Tp Tar Rt tF R i amtTF Rt <msi mti 
RIR amrfRTimRt^^tjmRRtRtTRttTR^tfRaTiTlfRTaiTatTfTatmTTmT i988RT«nrtrt iFnrrm^'RfRRt ^ih^i^niTRtr 
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Vt 3T^W3^' % apJFT araiT T 3 7THTT T^f t afa TJOfft art* TF JQ mram mm $Tt if TTt |T$ TO % %TT WW 30T17T Vt firm 
TIFfll % I 

(v) m Tifw $ mra amr nm V Trerwfem anrrm anr mi ttrIVit 1 1 wh ar«f t % ram Tfr-rraT: ftm: t^T 
tsIVt TOifsr Vt TftfV 3 ttf 7 7 F Tim 11 xjef infra 3 mr V arntr mt mf T?Vn ite^g Vt tram ^rrm t aftr m raVt Vt 

WI Tiff TTTT TIT 79Tm I 

(T) *rf 1995-96 Vt 7JFTTT V T*f 1996-97 V aOTTF 3 ijfe IE? 11 fVrj *rf 1994-95 Vt 7JFTTT ^ YlV ftRTT? 3TT^ T*f 
1995-96 *T’ TJJT V 37K Vt faVTmiMl Tnft *ft I 

(T) «rf 1996-97 % T?tTTT FY lETPR TiT VtTTTT 7[FT 1 araflVl '5TFR-35.50 ?. *TT Vt f^FT ara 1 SWffarf 75raR“42.76 F. 
t 1 3TF: Ufa mU 7 F. 26 ^ft 'BfiT FTR §an t Vt fV 20.40% 1 1 FUR-TIT anTTF YT 20 WlRT T7R T$ra TTT fWn WI'WFT arftlTiirT 
TT T71J1T1T: FI Pi 5 F. ft 20 F. FTi ^ ffFIT fV «ilfV=ni<tifll % TiFl % I 3771: MifrTil °hflf Vt Vl^STftT MrO 'gf % | 

( TT) ■Mif^l*hI o nnf SKI PiVnon ftvfl V 77TTFT Vl*in % 77ira % TT7 TIT oNITTT Tiff M ‘foi aitr IJoiifi VH R jfVfl WtI 

vft Tiff armi t^ i tttt^ t$ ramr Vtm aTrarra, aiynihfl sftr arrani Mf i 

(■*t) iiifatti'Wflf 5 rt ^rfft aik Wt V Vra ttviiwti oran VT wyfan ft V ftrs Tiff %rr tti 11 am: Tr«rr5Bffenr mfr ^7 

M wiff Tit amir % |> hi< u i ^ arfn TTt Tin ttt ttitt i 

( V) T7 ®n®fl k4l 'Jiifll ^ Tit TT aftT f^TpTTT T7 "^' 1p7 Tftnfrf % TiK u l P+>cip|(M Tt 3TR Tit amfT-Tftmr ^ 

TRJTRI: Tlftirft ^ % I T^ 1997 Tft ipn TJT 1998 5PW T^T ^tTT ff Tiftr 33% Tit ^fg ^ 11 

(xr) tjtt Tfriiam Tit annh^tr TitTir Trft m m tot tjh Tt stk % Itttj Trot 77mft Tft TftTrjt’'^TTft an Tim t Tit 
f«h 7TT?ftT aitr fii ^ i TTf^Tiimf amrt Pi^vi mmft Tit ^mr n an^iTnft tit nim TTTtmart Tit Trf f^Tii^ n^n TTfrriTmf % 
niPT TiTTOT 1 1 

(t) tit Tit?i Tffnr^ 'Pnnmrifnn •sms anmft aitr Trnrt ski M'tuRiin am^ T't 1995-96 afa T^t 1996-97 i^unart ^ anr 
T>k ,j i) ^ Tnnf ^iftl tW Tit^ fl bk u l|{'4Ti HTT Tiff "t^ attr Pi*^frlft3n ^ im< u i Tt Tit^ aiftl 4(ff' I 
—Tti^Tftm % amrsT ^f ^ 1 1 

—fmt^',«[fs^t 1 
—mitfhnT «nrm ^ ^ % 1 

—TrfWTiTf :5 7WT7 #47 T3T^ T^ t frRl4' $ 5% -^5 armTlft' Til ^tTTT t IWI 2% FlfT T<4TTif«nT TPtn % 

TilwtWT^ITiTff^HTTWTI 

II failfdiMf oFT iff^-*|ur 

(tt) 4wt ^f PiRi^i mf^Tufl Tit Tit^ aTfrmftn -i?l % Trtfri 5^1 A Tt^ atlt'i Tit ^ n^Ttr ^rfti Tit Tran Tit^ ’?nf Tift 
1 1 isray mi afk 3# % tH t^ tik ,j iiwtt tp?t tt nrt t Tit iffe isfnn aifnilmn % %n anTTmnr 11 TtfrarnTnif Tit 

aromra ammr afl7 TifirraTiPrat %Tirrar ttit ttr ^an% i i^fa -sR'i yc'n arfTftfTT Ti<% t" 1 ^itk u i tt nmT?f ntm i nfi ■sIh*i ^fnrr 
TiT aTfrftTrr nr#iTin: n«n arattm «ii4iftTi »wr arfttfran, 1969 ^ miTt % ■yftnjiT’i Ftnr i Titfe mrftfTiR 773 % tt^ #nf Tit 
ytrmffifl TiVn Tit nnTTmt arart Iftrar tt m , j i Tf^t 1 

(13) ift^^F ttT jnnTram ttttT wtn%ftift %■ yfti^Ki 5V11 nit 71/2 611m ft arfvTinitntT?tftriniT^ tt% aftr fin^Tii TirtTi 
frsra Tiritm 2250 ^nft^ (f^rftmr) araftrit -s 1 cr< if 1 TTfffri 1 tiiO^k tit 30 % iTTfir "ftirr "f - 15^1 'ti f^rftn Tif^iTiTTiTt ^n TnitTiT 
300 ^ aifm Trfrnrt' Tit Tiff tfttt t aitr T 7 TTiT f^rafr f^rra vt TnjT: ?jra if 1 •'' 

-2*V 

(n) Y7 Tt anr % Ti^ ^ $ 1 frir3 ^ fn tin Ttra %fnn Tit Tfnfe tttsttti 4002.19 % ai-nTtn arnt'if ttt yu am 
nftTT ^Rti Effrfe tio^iTi 3903.90 % armfr anit ■f Tit ^n^ftr attr ^Trfsr Tit T ittm friTj tit t tT Trf^rrrrinf Yn Traiftni 
nil Tt anr u 7 imT T^n ^ ait 1 t ift tti irai %■ 7^rf7T afri "^zif^r Ttriftrar th mfi^ctiinl mo rarn ‘TmTT^f^raT Tim if 1 uk 

Tt Jits 3TTiT7 tftt % friTTiT TlfTTiTmTi % 3011 7TTT 0 orklq-i friTT Tim 7TTT T^t tf 7TTT TT T*ft TT TT art tt <j>{5 m 3lttTT TTTtn T2T 
SHi %■ OTTm TT T^t ift TTTiTT % I am; TTioTI amrt^T TOtn % ^ f^ti+Tl T'i Ti 77 TT Ttl't T*rtn %i TTTT^ R6 h 1 T j [ ^i •gmwt 

Tifr anmniTTi T ntm aitrarras?^tm 1 f^imt raft amsl.Titnrirajn^' y,Ti tutttsttT im% 1^i*i*t 'ftfimrai ttTTTT tTit , ? tw d t fTT-fvT 
Y TTT fTHTil TTtn f^CrJiTI fTT 3TftTT TTOtT % R4TI, cifll $ I TTfTTTTTT TiT T^ Tutra't' fTi TF ifoft TT^aft Tit TF^T Tit Tjt iffe sIh'I 

^jnri nrar^ Ttra ff TrffrT nri Tt am titt ^thi tit t - nit t% rarTTi' Trarnr ttt ttt' t attr Tit arniql tt TTTjait’ ■str ytt rat tit TftifHfrra 

TiTITT I 

(T) 1502, ir^^Tra^tanT^FaitTTra^aTR 1958 ftr T lit ranr TTYt ^ aftTTFt ^ araRTfraiNtr f 1 tf 1m 

Tim t IV fVrft TjTiTT Train tt Trgarf ^ f*ra •fVraft ttj % mm rat Vt iffr ■sfrr tut antn Vt Tf f i nn tttt amiif Vt ran if 
tt anriTTT TiT^ % ffiy, UTOt Vt ras? aftr ■mj.Rki jciai TFT Vt ttt TTnit ■$■ 1 Vt% fcry, Tfat sRi'i TTrfrTf ttt^ Vt anr?Tm Ft I 
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THE GAZETTE OF INDIA : EXTRAORDINARY 


[Part I*— Sec. 1] 


(T5) pA -iii'q % at6'Ici Oft isl % fftiDi °mRto'Ici ft 3TTATTT 3 TjfftTO ft 3rfftKi% AT ifs A'lni “aRkI'ki 3TTATTT 

3 ft AFT ft ftt Al^fpK 3TFTTA 7 yRlVIflft arfftAT ft1 pA FAIR AP IftftpKift % I ATfRA)kl Kit ftpftt ftAATA TfftP ftfft ft ATtft KKAT 

Alft l? FAT fcn, wftft, sjaftl, f*- c i^«?fG aTlfft ft<l Ovi) ft ati-4ifcl<l acnn; Kit aill ftt Kkft "Alfftl? I 

(at) aha ftr fftn? kah? at? fam ftm fftfft-fftpg f aftr aftf faff farm attat Arffti?i fft AfpKFtf A phFAfftRTT Tfftp 
ftuRnn K>i4 c ufft t i7 Kit Pi<1*1 ft.ii % I 

(T5) tAI^Rl 3?tT T^i-lisT % HIRn 4 -l< ft) ft)<'*i?T"H 415*1 % 4l*K tlHI'IHH Rift RRtt^ ft) T?K ftt l<<1 fti ’ll 1 ! ft '111*11 'fllfll 

ft, aftr Aft ftikl^jcA) tfftp <fl4 4002.19 ft) at-nlci anft ft, ft) ^ft? 3CHi<t=t> ftt ft I FTT nlftm ft AF arMiml' KF FTF Fftf fftAT 'ill ft I 
(At) KjfftrjTjJ^KilAiPf Alt yfftATft) Rn? 3?tT ‘J' J i<ifi 4,4k hIRiAT 1%. i?d ijaftsd TTFK ft RitiDi ft 4^1 ftt ■STTT, t?* 1 ftt anr aftT 
FTT ftt 3TTT tlftkl ft> 'AIT^'TAi ft" dNiq-il A)t Ricil AR 'lift pIk Ait <jf4i ft AF FT [4 kk ft> l 4l Pltll % ftt U'H ftt 3TR aftr T?F ftt UK % T?ftt 

ftfFF FFTAt Ait fftfftp Tsrhsr % jpfr>H ft ftt fftAK attft ptAi i Afft Rh-pt ftrft KTTjarf at i?$T4l" fttsr fttrft AT^aft Ait Aft ft ftftfftn Arlft 
APT Kit ^TTtTt ft nil 0'it AFTT ft i?TT ftt 3TR ftt^AftTT IhT'A ^w<[ IT^^TT Rrlfti'S k! Piciih' K7f Kfpft ^KTf^R *jf$F a^T 

% Klf^KK % TK Eiyt % arKHTT 31TK^f Kit 3TFTO fatfl f^KIT KKT t 3fR TjftiK[fK«hlKiflf K?t fttlHM -SNT<P1 'ft *ft 
TlKt 311 ■gfftKT KH 3 M'hI j I 4/1 Kt 3TK 'IgI ft> 4 chi^ t i ft> ^MU ift [Viii ^TT KKiKT ft ftiy. XKK1R 5kl 'Slft'i '1THT'K "KIEft ftt 

ftKTt 1511 ^Kil ft I 

(^T) KlfftKT>Rrf WT fKK-fftK ‘ftsf % ‘fftTO; aKPT-amK ^ Fft Knftt ft I KTf^KH % fftTflfttR % U l ftlKi l ft Kit 

aoflVI, fts+ik, KK*ft ’Kih'JI W4fl, 3WI(^l OT'RI, aTKtTTT-KTKT aft? nlHfi TTKT I^K STK % ET? t t % ftfiKk 3ftKvft aFTHTTK <1fll ‘Kilft’H, nft 

ftp W RTF^ ft ftKK Ktff ft I 

(^K) aIR^i Pikltinnl ft yftbiif; K)<(I 1JH K 1 S 1 ft ftp ^iftniiKifll ^I<1 Ktt ^){S ftf -c3fMl<^n ftm KKr ft dft X[K ftt 3TR ftiftrst ft> 
^il^M % ftftkHKil Rlkftt Ailkfl Kit ailKK ilft kHi UP ^<|| ftp ftf aTKfttRftfftsl K5T AtlRll aTKftfft) Rti^TKP ■klkl'A Tpwffti 

(’S) ■Hp H i*hl<K^nl ft Kftf ft KIKPK *^cA ftiaft ailoniS fti>Ift ft tiul Klff ft I Kilinl ft ilij Ptiti< M^fft Hiff ft I Wi*ii rt H 

TJ7K ftR ftmftr Kilnff ft KKIKl'JlM Kft XWI K-H 7K{K ft?t Kftf ftp^ KA ft I KKtftf ft TJK. ftt. STK. 1712 KftKftpnXtK. ftt. 3TK. 1S02 
Kft TJotFTT ft aifftKi Ksfl K^ ft, "nft ffti KKK Kftf ft I KH n?! KKI ft kifft'PIAioi Ski ft?T tftiy, KQI aftKift 'Jiic4l aftt VlHK) ft I 3RT: 13K AT 
Pt^KIK Aftf ftpKT KIT KAifll ft I 

(■3) KfS^AKTKafRKftKTifiPt «THft TCTTKTTmft ftt KgTTgft RpKim 31Kfft ftnfRlKXKftt 3TK% atTKTnft A l filK. I Kifll 
*PtA^sftlTAftf^ftl^tfttftfarT^lt5W% SIPnK % aftipft atiftwwftil ft, iftfftttKW afrt fftnTtllK Kftf ft I Ifty K R-tiA aiftpft 
TKT ftfft ft ART ftfiTJ Kn KKift ft I 

(T) AlfftniKinl *pf Kil^ StfRt Kftf KftfRp— 

3inm Aft klKl ft ^fft Kpf i ft I 

—Aft; ft. A^t, ftt. 3 tk. % Aftf ftftf ^t fftm fftAT Km?, ftt ^mri ft Kitft Rkiqe Kftf anft ft 1 kuRt apKift kiR ft Kftfftp t?k ftf 
3TK ftT 1502 ftR 17,1,2 ftf 4MIS=t ft RlW amft ft I 

—aft afft aii'jffi ftr kIk aiKK ft aft? nRi<<ii=tiinI Ajn ft aft aftr arnjfft % 3 tkk Ait TT Kvftt ft" stoat^t vji ft 1 

— kifKKilKinl fti AIKIK fti? Kift AKlt ft 56 ft 61 % ft) 41A 1ft*K Tft ft l 

— aRt 3TKTRT ft" ^tft ^ ft ftt K7 fftlftt ft lold-Tl ftl KiFFI ft, Rn<rlft arfftA FTltfftfftA TKtfA ft? alfttA 3TFH7T KKKT RKi 

armAAFnfti " 

—KITA Aft atqfft ftr fttTTA arfft fftAfTP ftl 'Rk? fftftfA Aft 1995-96 Aft ATAK fAAK ATf fftvAT KTHT lift 4, KAfftpT?Aftt STK ft) 
Mlkd ft" AP Aft T?K> aTOTAFA Aft A? I 

—3TIAFT *pt ATfATt AlfAKITKiAf &ki AAifftn AftAAt Kit Jcnii ft" at Rid ft I 

—ATtAAt ft" Dilftl KK% AT a-ft AAlft ATT Kitft AT^A Apf ft 1 Afft A)tAft KJA ^ ft ftt ft D'ftl AFFtt arAfl? '-ai^Ra aft? '^rfftK A>f 

KitAA ft KTtftt ftr K)K 1J | ft 1 

—TFtTAA Tjftt, 15 fftftt ft) 'PAITpA ftl ATTAT ft At fft> KTAFA ft I 

—ATjfq A t fAKIKitfl Aft ATfftp dMIS'l (JFTKT 41,000 1FT ft KA ftp 1?K At afK Aft AFT fttft At ftt 7TA ftt fwft 5-6 Aftf ft Krftt 
AT AP AT8A aMri«1 APT ftpAT FAT I ATfftKiTAiPT 3TAftt TAlfftP S3Hcf1 ft) ATIAT FA At aTKFATFFT Apt AK AKT KAfffti AAKiT ftAA ^<MI afft 
atSTAftTAftl 

1 —ftl fftAKA ft" fAPTA ft) fftp? gRi'I Atft KTTFT Apt ft I 

— ^rfft ATT Kltp aTTTTKiT APT ft I 

(A) MifftotiiDii TJTT At 3TK ft) ftft aFA amc Ait fttp^ATAK ft" 3FTft fttAT FAT TFT ft ftt PT^BFFTT Alftt TTAAt Ait aftftAT StlACII 
Tjft d F ft aftt FTTFATAKi FA ft KtjF tft ft I 
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( TI J) 'Hir^<=ni=ricii ftl S 1 R 1 ^ 3 1 ® *1)1191 # *^, ft 

~ «)tcf) f#RT ft *ft FIT wH # fft % afo # "D#! yiH'Jl ft "tiltil !JT % I 

— i.TJH.'sft'.aiR. % sfritas % fftTFlTui ft" an#ftF? TIFF ■pro 1 

— 9>#l FTF =tv<."^ ft firm, aTjjH^ttn “n^tHT 9>tn 3?lT 'dim# UFF t tx r ii ^ yi ft? 31^1 H'Difnn -tai-3-Tt ft T*i"e ^ I 
— FF.ftl.am. % F?l 3TKH FI# ft" fftti*l % f#7 ftl^ TnftfHFm F# f#TI nFT11 

— ftth ft ■Hitii bIhi fftri w,y ftl am ft firmr ftth »k*iih i 

fftIff ftl ^fft ft’ wit ^ rnfftT 3 % sift, ftt^ t, ft ft# fti^ F?[rmiFi9i ft®# f# $ i 

amriFftf affr Iftiftsfurfftt ft jiw ar^rfftl" ftt ft# fftm mfi $ aftr m# ^m^fft ft futw hsi FFf 1ftmmi <ui ^i 

(TT ) i^ftV cftt min 

4. ftqftWftf, adTHraftf, 9lfft9)l9)Ft 3 ft: arm %Fm5 HOT# EKT fftl* mj an## ftl m# ftt f TT«TT Fft HR %HT HHI 
% aft FF f#F?ftf ft a-t| an^jFd T*TTF ifFTT FirfFT^ ftt $ I 

(T) f^mTsftr^TR 

5 . 9<f*iH m#ft awft anft °iimi -scot <-ei?R.n ^iHbi (y,y.ftl.am) ^ ml ftfm^prFrftftm arfftfftmrftFmiflft 4002.19 

ft 3T#F ajijja^o ’^FF ft# fit *j<d UFUF'd % FT aiO fft#F fftHT miITT ^ FFlfft, HF FftfFTTF TTlftflTF? ft aft 1ft y| 49)11 ft "HF FlfalF m# 

ft m# ft: mGwt FFf ft 1 fti ft am t# hfttt fit ftm 7 ft ft inn ft am hit hf? ^m fft h#i#ht ft fftft ypyifftFr tht ft hth 
lfteii=nt aiTtil iiftl, qi^[ftlft<n zraft aft ^cil, ftFft ir*n fttftm anfF ^it fftfftrfm fftqi mun ft 1 ftl aTRft fftHdimn?t dijw 
ft 1ftW4H armftij 'ayft arm ftlftiFiAroiftftf? ^ ,j il ft fftftt ftfto hh? ftrft ft 1 ntn m\ ain ft wiijRh ftl hift arFFi-amr 1 ! ft! 
wftftl ft ml "aiift ht Pi ft ft fmrnft fftm mnn ft 1 fti ml anr hiIVwi *i 4 umm mu (ftft 1000 ft fmwnr ftrs 

ft)' 3 T, ft Tiwofii aiftm T^TO-ftsT fti ft! am (ftft 1700 ft fftiHuftteft) fttaift fht ftJ r^frd '4 tfmi HTRTftm (ftft 1900 ft 
fftpwiftteft) anfft ^t?h ft ftl ftr wft ft 4rfft^i4.<if mr mfti ft % ft tth ft sir ft? 1502, 1712 aftm^r 1958 mnfftftrfiW 

afft fftHoiF stH xft ft m*n ifftl ftftl mu *joHm an<(ifl fftmi mi tft ft 1 anft hf ftl Fimi mirft ft 1ft ftft mn Iftfftft^s Tmfttarrft aift F'l^i 
■3FTRTI TFHRT 84WI, afft nfftmi ft Ift^II miFI ft I 

ijTFf ftl am ftl arftf? fftrftf ftl aftr Tnfftmnft mn wifi aipjre -fftmi mim ft 1 ftl aiR ftl g?® Iftrft ftftmgFH) ftfftn fto 

3903,90 ft aRiftir anft fftnulmn m#rcft^r 41 f^r ftl fi^ fftrft, Iftft ijtt ftl am ft mm ft mim mrai ft, fttuvjw ftfftrr 
ftHfto 4002,i9ftarmftFaiKflft r°Hf< i M4 qiRiHiipg i^ift anr ftl ft, Iftft ftftiooo, ftftisoo, ftft 1700 afk ftft 1900 
ft ftm Iftir w ft 1 

■aifftmiift ft t tftt ft fft 3903.19 ft aRffii anft mi# nft IftwftT lamnr; wf ft n«n ft# 1000 ft tjtt ftl anr mn amiFF 
rnifftmnmiFf fttthf! fftmimiFift 1 am: fh yoditft ^rni^ fft^Kifthr ff! ft 1 ftl anrftm 1502,1712 afft 1958 mu fftfftHW 

mir ift ft I Wlfft 8(151 FIT 1500,1700 aftr 1900 ft* "FTlft fftm-fftm ftmft FHT <3'i®hl aftl 44a ft" aftr atft fmfftftn ftftjiii fjm arHi^i fftm 

mi M°tioi ft i am: Mifft9)1-0 mn arfftim ft fft i^tt ftl anr ^tsttit isoo, ^tjtfti 1700 , spurn 1900 ft Iftmniftlm arnic; ftftiT^jFm? ftlftTi 
arfftPi^H ft ftlHT^Fm? 8 h 4W 4002.19 ft awftii anft ft I 
(mr) -hhk mTTjrf 

6. ft Frmi fftmft 1ft anrnm fftii; mi Tft 'FMif aftr ftl^^Tiln ^nj a^iffti 'arqiF Tift??ftftFl'll IJ iqTii ft t aftruftl 
zmr ftrmfftft nm anm ftf-uimr ftftftft, ml fftft?il irmNIftl tnsftl'i ft mm tf! ft, arnmn ftl am ft Tmimft" ftl arjftllftT Tjftl ft" 
91*1 ft i anft HF ftl FI ml fftml * i-hi ft 1ft FT! F* 2 ! ftl fft T|TT ftl am ft aiftlm^diaft ft aFftTn 4,9) ftft ft afft fti F® 1 ! ftl khh ft TFfft 

1ft ft mifft9)i9)<if ft mmnF aftr amnffti ffitf mn rnnftftr amTTftrmiHIm ?m ft m?r Tft ft, ffti anrnm mi rnmnrr ftftimftftT fiti far 
mr tft ft F< 9 i FTnmrrrft ffttf ftft mlftn fftnftf ft aiftln anft m# Tmm rnmn ft i mftimml frt RTm nm fftTiftl nrr ftl am ft" ^3## 
nmr ^iftn ft ftr-nRim ft aftr mnfft mnft IqPiRt airnim ft Iftr # ft ff? ftm ftl mim mrft ft i nrfftmnft ft hf ftl mm 1ft tri ftl anr ft? 
fftm-fftm ftmf ft? fmftRim ft fftn mrfl fftPwfm ftftm, mrnmr aftTanm#ftmaft#anm7nwt fftnftlTmmmrmftlTflt inriftlam 
ft? fftn-fftn ftF ftmFi ftMifmm. ft? tft aftr Fnft hi4f , j « ftl fI nmfft f i am: rnfftTml ft ftrsn aftr mm ftl^Fftln frt mmnfftF 
nnrftlamft nrftmnTFT/ftFFftlms3mft?ftf#fftwftlFftftl''ft3iTniRiflFTiftl3mFFnF'ftmTftl1ftFiftFj#l’f afknmftlftlTfftm 
nm qihf^m ijlft ftl FftmftflF ft i am: ft fff ftml’ ft arftlF mnn mrjaft' ftl ft# ft anft ft i FFiFTmrft ftl^Fftln atmfftF ftt 
1502 mimn IftFfim ftm # ft #m fft ff fftnmftlF ft# ft nri 1502 ft ?mft anmn fftm mTFT ft i am: ft TmmmTgaft" ftl ft# ft anft 
ft i 

(tr) 

7. ftmft fft ftRi9) itof ft ftm7 3 fftPi tm, ftlF#am ?iay, 7 #, fifitIf, ^^-400020 ft k, 9> niRrmi rni^rftlft iftmft 
ipm, ftnft, TjmnF irmr npF ftmrf nmilftmT eft fifty ft mft ft" f?ft miFT t fft ft nn # am ft arm FFTraftf ft f 1 tht ftlft, httf fttt 

I feT )<S> ] =)C, 
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3TTP7Ff % PTgRR Pt 3Tt 3TT^ ^nfrlP P?T TOT 3TR PIT *pT PPTTPP 56980 pftft Zp qj | PlfTOPSTOTOf % 
TRT TOt 3TR ^T P*ft it si PIT 43861 ZP ■arni^i Pt>Ki TOT I FP "5TTOR Mifa l! N 0 t>nI % '^i rot 3 TR % ®A,(^ 'SchisH PIT 25 nfirwi ft Slftiro PIT 
3CHIS1 PfcHI dfft Soft'll!, PlTOHl % ■a-T^ft^T rot6^3rol'l pit 3Tft ^ Zft TOF <HlfpP>l PTIFFt P><^ PIT 3TfTOP>H % I 

tftjTT 

8. tort 9Pi (i) (p) % rorotro frorot tori % roron ff rororo tjfp fr PinfeRa^i rofrofftr %— 

(1) s^imk % ritrrt rorjprp ft o*roi q+fj pit 501 ^Inn uiro tof f^mf?r %ftp ptzptort (9) % rorotp tophi ‘iw, fpppt % 

■m 5 ok ro^n rororoifftT siftr ff rorotn % roroithr %; pt 

( 2 ) roro ° 4 Nk %romro 3 i^stiH fF Pi^fEPi ro $ffro % rot^TOTTOR ft ^ ^fl ^ torj pit frororo *nff fpipr hihi % pt roro Piroltip> 
ftpr pt (Jro % tottor f' froftrz tottor ffpff pt ffroro pttot f roft % rtrp Ftopip pf? fIft ft pt t^rt frorop rrtrp tjtop 

pit TRjftfF 5,6141 f Si^qiio 'ijff TfPn $ Tit TOTPT'P *^rH Piti^k 3 P 11 — 

(ro) roro topit fppfro fppfppT fit pt zpprt ( 6 ) % rorofp topir pt fppft % stjtot ptot roroPTftp fro % ■far riptp tori 

Pit ^THicHPi H Rib'll Pitpfl, 

( ft ) yPw^ 1 ^ *jjrM rolco PFiRTf’rro, sftr rtprp fttpf f Tiro zpprt ( 6) %rorrotro tophipt fppft % phjttr 
pro pprofer tiito RTftpf^tT pr^ §*i zpf TO 65 ^ *^61^1 ’3n% rot 6 imi 6 1 
proj *[6i ^1P *j®iro PtitH 3rro 5^1 ^ ^15 ^ rororo mih<^ pVi roin f*rohiro pt?r pfrroro froro ^nro % ror 

pp pro^t ro fppfron ^ ^iro roFj rot 8m^4 ro ■proftTro ^1 p ^prot 'jrorororo pffpp p pft pro ^f tjto ^f 30*61 ttFlnn % 
yftMp pro ip *[jp pptTffpt tfro 1 

9 . PTfVrroRt % roirtpp pto % roro'f firopTtftp ^?it %'Frofprof rot tjto pronroft ppft 1 'Proftrrof pro ptpep ^[6p fppftr 

pftpfi pit rorot ptm faroigrot froro pro % 1 

1.10 f^rofirrof 

t?r?t t pRTTrro3i^fFroT 
fppfpro —aiitfPifFT fPrortH roWrop 

■3pft% ptto Rtipi % ■ftt p pro rot pit aFi'i rortp rof^tro rotc% pit p?r| ptor rort ppftro ptot pit "3rof% f^ro "aronp rott (-Hid 
ferot pproqror^^^'^wpp^fti pror^ftfifJfp tropro^ro^t^-^ftftpt aikarotpp ■*# piro fttro pro t rororot 
ro% ro^ % faror pp? rop ■jrotpro 11 wt pp pt piro fTOPi pro $ tTO fTO^f roro ^TO' pit f¥tfp pit ro% ro# pitroif ^ ath 
roiTO ■t^Piropf pit pitppf -$pro wpitfpqtntropro^pi#p?roppitpitppf ^'piti PPTPPRP^t^i w^F fProppitPTroft^ 
ppf P tftpt pt p^ % ptr ptot % 5 , 6i piprt % yttiroT pit ptto ptirot pro ^ 1 srot pp Mt pipt ftrot ppt ^ ftrro% sf*-H*i % roirlpt 
'^pp Rtioi 'mu Ptfpp 1 <5’ut’t pp tft roro ^ tTO rott pep pit tppfp pp^ % f6Tp ptjpp pro p*tRp)i pit own ski pi)^ nitronpp 45I 
ttror ppt % 1 

pp attr prro %ro pro t fropt ®it ap^ % ijtpp ropt^ itp 8401 attrst rot •^'Protp fero f 1 8401 pro fro?tP 

■&rot 3 %^^rorppt%ttOT^roroPT^^roP^t 18401 TTTplPptp^p^ro (^ro) ropropp^p (37.5 ptpp-aro), prorot pk 41R4PI 
39.5% Tropftr ptpp uroip ^ 1 pro*t Pro pip ptstot -sftr.pro ppj pro roj^ppT % proptr ppptn pipp rorpro, ropr jtP, apztPtftp roro^ro, 
"tRi'i 3 ip<t 'if froro roro ^ 1 proft ptopppp ttr ^t roK % '^totto^ ftro pftr ^ ppi^ 3 ftr rotr pit pptP pit wt ^ 1 rot rot \ f^itt rot^ro 
protror .rop pip ftp 1 pro ^ 3 ro*t 'pptprT sfft ro^t roft pit rorot^ pp^j prop froro rom i^, ftiroP pro ifr rop its % rorot pptr % i5tft 
^ roft ro^ pro ^t -tor roiroift % fpfrofro pit ftroroT 15T ■§■ 1 

ftrotpropt % ^ 8401 atk^rot^pirpt^pitroT stk roror pit fppfa rotron % ppp *f ■'JiRrorft tftft 11 pf roro froro ppt ^ 
fro ftroftr pitrorr ro Pt pro ®rf rot %peft t ro pro pf 3ft roti roro Fp«4 pro rot 1 fprofpro % pitot ftirro t % app^#p roMrow pit rorrop 
pip pitrop ropnf p^ rot rot top rotp ptfro ftTi^pro (pro rot rot) rot 1 rotp^frororo pit rorrop pp pitot fero pto^ fropproit pitrop Tjrot prop roro 
% rojpp't' 1 Proft^ ^jp/ppftpip % roroptrop pit rorrop 'ft pitot Itopt % 1 fp pptr ppftpp it si ^Troftip prftfp pit rorrop roir^ pitot ppt froror 
ppt ^ 3fft ronpp % roft ^F =til 4 'pipppO rorff pt p^ % 1 

fPpfproT *[5 ?TOT PTTOT PP? TTOT M 4 l 

fttpfpro pip pf pitot froror ppt fro roro% 3 tp^ arftr^pr pit pppro^Ttpip pr^ ppt fProro sfft fPppp ft >34 ^tnt ^ prof pr^ 
% prroTp ppjt^'grfpp ptto 3Trofro%Tftpppp 3ft 3PTPPPP pit rorrop prpftproTPiR^' ppftp ptp pf! frorror $ 1 pp% roroTp proftt prp 

ff 7 JP pPT ^ PPPPI3TTRT PTPfppf pit 3T^PT 3RPTP ftip PTTO PTfPPTTPTPf fJF FPT pftFPT pit 'gRJ PTjftt PR^ pit TOTOPTO5PT f[ft PR^ 
ff 3RTTOP Ft PPT PT I PF Pt PITOT fPTPT PPT t fTO FP ^PPP PTTOftl % T?tPP PRP 3 fpRlt 3FP PPPtPPT pit PP ^t 3TR PFt ^PT 

% 3fft ro Ft Tfroi rort pit pift pfroror % 1 P=Fftf app pit^ pmp.i{1 p#! rft 1 1 



[ ’TFT I—HTTO 1 ] 


TO TO TORPH : 3TRTHHftr 
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^TlfcTR 

Pmtd«hdf 

mF RTTO ffcTO PTO ^ fTO ^ J ^<lH aftl Hkd ft' 3in^ -stclft aftl ^ti4 ft 3iRlk PHtHRTaft TOt f^SFT^T H)<*1 ftl HiKImiT. Hit 

Rj'IH ^di-1 rot Mini'll Ht ftf % IHF *^iH-<eNI HRR TTTO «j<) 4 RtRt % °mi4iRmT ftr fftft faciei C^°h ^ki ff I ftftpft" R4)irot 4.&ftl fqdkld 
TOt fa^dMi Hs) HI^i % Hit Hl«inft ftlfi ft 7% % ftro Pkidl TOtkF ■kiffll fti ^<i«k ft I Hf M-fifti 3itt> ft»iu HRd ft hhRiR 
Htft ft I HPlTHi RF ITS) mi:ti ft? Hiitl^R % R'Ui. ft I a'ftl-l 3pft HF ftt RlPI RlrHl % faf ftl^l TOT TOHfft % iffTTH ijftfPHH HlRR % TOTT®R iff 
HRR kl RR ftt apt TO fftphM fftikl RTO TOI a'ftf'T pfiisjRiM ftM 260 if F Hit miTTci Hf tfiiMH>i<] ftt ft ! PF Hi ^fi PTOft fTOftkH»l HitH4 
P 1 H 6 F-RT kiHMl RH Hit R$ ft I 3TTT: ^ mimh Hi ){ rolHH T|ftl if) ftt P^ ftt 'tmTIV/ HF a”=)dd wlV-ilPmi HTHR ftf Rkftro Ft TOTHt I 

HKR H5t fd-nfrl Hi)mF Hit TORI HRft TOR aTRpffttp mi6i - HT 5T <<dt<5U°l, MftCI PfTHFR TOFT HTFT, RRjIftTO fttkT ftft HftF FTR 
TORt Rrft ft> RRlfttRIR TO TO TORT fTOTO ft PimIct %" Pci0 pftR ftrHRft TOtRR “‘ “ 3 h-h 0°tPl TOHR yRl ffticHlillM Rlki Hit P^ ft I 

TO#) aTPftftf^fHTOHft 3TRnftftfH TOFT Rift H^t HftHR RHTHtTOR TO ftt TOTO tHTOT % I '3-fT^ TRFf fy'TOil TO7 TO TO^ fTOkH 
H?t TOR 3T7TOS- ftt7 f 13TOf^ S^TOT R^HttTOT 3fk TOTO 3TOF^ *ft TOT TOTT^ 11 TO TOFT TOTO t fTO TOB^t TOTOSft RTTOT aft? TITO4T 
TOT HTTTO IqsxTO fTOt TR TOTTO JfHlF % 3TJTOT ^ I aHtl cirifl stii^Rid T3R i<k 260 % TOTTO TTTOFH^TOHT H TOTOR-HTOTF H 3Tl4fel % I 
TOFt^ TO *ft TOTT RtrTO % fTO TO% HI^RflHi TO TT^tH TOTOt TO TOfk'tilRkT Hit artt TOt^ STtWto TOTTOTT 1mf!) ^ I 
( 2 ) fTOjfcTTOcrf-ftTOfrT, T3FRT 

frorfTOFSRT RITO 'RkTOTOT f % feTOFtR HTOT TOt ^t 3TRTO PimIci mfI RhMi ^ 3TO: TOT TOTOst TfTOT TffkHi arfkitRlfl RfTOTO 

TOTT7 I 3TFt TO Ht TOFT RTO % f^F Rft ^ HfTOR Tf HT 3TO TOt TORl^ % fRTR TOTR ^ TOt^ arr^r ^RT TOTTt f TO ^ ^%TO tTO^Rit TOTO 
aTjttH TOot TO 3TRRT arft(TOk 7JTl%R TOkt't' I 
^TT-TOlRft 


PitlfdR*6df-«jRl iff TOJRT JklRRki cR*(-a ( T^t ) HPf^t %ftT3KTOFT foRR%yTRcR %5 TO FRIT ^ 

TO toto froro rto t fro tor! tot rtr TOiwft - ^ %f5rro h^t ^ tor tot ^rt Fit tojrt arY^TmTOR's itro ttst rto ^ i to 

ift TOTO fTOro RTO t %TOTTO arorfe % T^Rr RJR, T997^TOFf% TOTOTOt .iftTOt RR TO 'QTO RltTOT tTOftR fTOTO TO I TO RtTTR TOUT 

T^Ff *ft 3TO TOt TJi"6i T5TOT Hit ^ RRTO % ?TT^i aifflRTO TO?" RFRI~9p6Tl aTTTOTO?ft 3TF^T TO fTOT TO TORFTOT arfilfTTO TJP^ iftTO 
tRTtRRHtTOT^TOtWR%%It 11 W UHTO TOTOT TOtTOT «frft TOR TOtTO RTOflR TOC% % %5[ RTHtfTO t TOt % RR^tTOTT % R^fR 
TOrof nit tor^ to aroft 11 arot to vt toto froro rto t ftr rtoRr frofn nttror HtqTOtTO nit -jftrt tort «ft tor: h?t^ ^Ptr ^?to 

i^HiRRFf-fTOTORTOtl TOFt TO Ht TOFT RTO $ Rf RTOt^ Hp «fr5t Fft TOHT Hit %TOT RTO TOtTOT TO fRpfR fTOTO TO,3TR: ^ RiPhtoO ^KT 
R^ R'VRTTOrit TO Hit^ RlTOJR frot^ ^ % ?^TO RFf 11 


^Vl-di^cTH 


pHRldRidf-dl^qid IRi-^feleh TTO 

iroftln 



3FT% 1502 3TtT 1712 % 


MIHi-r ' i JTO : R^F^HitRRTOTRRT HitHTHR oti')') HTOTORTTO *^cR TJTOt TOrft % I <TOt% Hi4iVl r 1 RRR HilkR RmimIRP (TOt 'Pf fdTtiH 

TOtTOT TO aftror. wfcnfin f") TO attr TORU^Dm RTR *11% TO RTTO TOt froro $ I 

fHltfR chlHd : HRlttt TOIRr attlTR rotroR % 3TTTOT TO Rftr^fRR rotror TO RTTO fTOTO % I TOFftf H^RT/HRttHR, 3TR1T^TfTtH RTcT 
TOTTO, TTOTOTH RTTO 7TOR TOtlT sftT TOH^fp PTOTT TOgiT RflHFR RTO TOF5T (PtR RftHFR PTORt RfFR) RTO RPjfirF RftTOT R 1 ^ HitRR & 
RRTTOTOR TOT RTTO ftiTO ^ I 


FR PTOR RfPR RlPltR TO RITO TmTOI^TTO t : — 
TtTO fRPTR Hilkfl % pftTOH % TOP Rlf^fp 


TO? 7ft 3TO 1502 7.14% 

TOT Ht api 1712 6.57% 

f$T: tptff 

fHpfRRirrf—TOfTOR ft^trotfRTO Ftf^TOT ft ftR 

TOTO ftFTO'f ftF RRTO HiNhi TOPIRR artlfTOFR 14,00,000 RftRt RR ^3P % RTO ft ajpft ftR RTOITRR TO TORHR 20% f%Hfp 
HRlt I '^ftpT'Hi -MftFiM’rot RmtoI Plkifl, 3 mto 1 PiMlR-fPs+it 'ft 50% arfftrot aftr a-FtPl aiiai rto ft-til 'EfPR, RPRT^ apR; ^Rrt ftFRt 
TOR TO RTRRT RRf froro t I a-Fl'} TOFT t ftr ^ %HHf ftR.Ht.3TO. 1502 afk ftR.Ht.3TR. 1712 RT?pf TO RRPRR HRlt f R fHT ftR 1958 
RTFP TO HTP7RR I apft HR Rt TOFT RTO t fTO RTRttH TOftg RdTIRHi) Hit TRTO fTOftp TOTOf fTOpt PTOR TO apTTTOT RFf t RTO ^ RfHTO 
RRR -ft -ftpfR rot froftt H^lroft nit 3PTOT Riff HR?t f I 






12 


THE GAZETTE OF INDIA . EXTRAORDINARY 


[Part I— Sec. 1] 


RlHI'R RR.Rt.3TK. 1S02 RT 3TK 1712 % y/FT RtTRT wft TJRfti fftlj, 9tiM!(i:..3TRftRft 

afft Rft Hldft TRT.3TJRft)['5TFK Rlfftl aflTITTRft?^ Riftm RTTRTRTftTRT ft I a-tri^ ^f?T Ri'Hfl fftKft RRlftr^RRiT 

RFffftTRTft I 

fftjrfRRftRR : Tftfft RTTRRTfthFT, TRpftKTCTRTET afft RR$ ftftTT ftr RT^ RTfaPT RKTRfTJH RTT RTRT fftTRT ft I RTRT ftl f'TRffl RTf 

RTRPf TIRR ftTRRTt ohlin ij^f Kt 3TK 1502 3?ft l(R.3ft.3TK. 1712 % Rny.. -sidf. ft 3TO: -sF h 1 1 HlfMi PTHir+TK % :— 

fts P-trIr rtIha ftr yRi^ra % rr ft" ftlftR xrrfijf-i 
RRpft3TK1502 28.82% 

RRKt'3TK1712 13.66% 

3rT|4 Vm R!t oT^fV % <3 Til HTT.Kf.RK. % 4 s RT RTTR 3-t(ft6 <+><ft RTT <11*11 P*>*TI % I 

ftRT -RftfpRr 

RHpl4 1502, 1712, 1778 aftr ftr.RR.RR. 58 Rft RTRTT Riionift ftafl ft | RF «ti?i ‘Kll ft fftr RlPRi ft" RR Rf 3RT % ft 3cfiS(<t> 
3ftr RRT 3RR “df'Hiqtfi ftRft ^5fiW^i°ncrM ’^iH'fl 3ftr R% RTRT R)T Piftfl fftR ’<JTT% R)t ofclf RHR>lft Riff % I 

RTOFR TjRR : atsl’I HRftrlfl RTfalft % 3TTRK RT tiHl-H Rj5R RTT rwi f^tvHi % ftt fft RlRfl aftRPT “ST anRlRa % I RRftft 
rr^/rirr prirt, ftfftn, arRiftfiftR 'htarnst, rusitr, ttst-ttstpt"^ ff, 'dRrft'ft ftRrati, ftRftRRiRTRrftf, rrti RTRiRraf aftr fa^nm «rftf 
Rft *tihn KKTftrRrft" RTT ^IRi Phil % 1 RF Rl^l % fft l ft.<R4f4) , i Piftfi 4Pf)*i ft fft"T ftlft % RRfffti 5^*61 Psan^-i ftftd. ftr IftfRft 
aftr fftti°6T afl’Hrt R9t>H 1.3 *fK ft cl[ %■ DR Rif TRR R?I RTRPT RTRT PtiHI RRT ft fft RF Plftfl fR^TR Ri; R7"Tl RTRTfl % fcIH 7TR RlfTR Ril 
r! ailfll t R1R RRRil RR ft'll 'RI111 ^ 2fffa; RIJ RiRRt '5HI FRTftrt RR Rl|(ft't' I 

fatlfd : ~j ftH Rit arcfftf %■ <Jtl<,ii RlR.PI ai^tin 3RRR RT ^ 3TT^ R4i RjRTPV RtT RIRT ftiRi % I afti^ 

STRI'ft^R RIFT MIffT, ftftniRR^ftf, RRT MT51 3?RFOJ?ft ftftll >ft R^PTnTTRPilR-1 RiT 10R1 fftRT% IRU'ftw 

RRT % ftfi ft'-lifl RPRT^R Rlt Rif Ri^t RTRlfl R7 FflHl^FRi arjRRTR R^R ft'tiHH Ril4 Rift % fftc> aRR RRftftlR ai'ft 

yfaftRPI Rftf fftRT RRT t ftfa ^ RPMIM-1 % RRR 3RR7& 3R?[PI I 

Win -arFTOlft %R^^ 1502 a^1712MRTimRRRI^tlRTRT^RltRR3^ftqftRft^iWR^^^RRRRlftBRf?fR 
t R? TR RRTt t :— 

l A o M'MKl ®F> 9 m^Kl ^ n •STHM Mil’ll 'I 

■CTRRt 31K 1S02 9.43% 

URlRtami712 2.85% 

■^71—41IMM 

fHRfddli —Rirt'j > r«<U'i s^RichH 

aftH RIRT ftiRI % ftf ■aftl^ RTR 3 RtRI % ^iill RKfl R?t RimIh R^f ftiRT RT ftU {J1«til ft^JRTR lRR*lRl4l R RTOftR RTRR 
RR. 3TR. % ffttll Rl'HfPI RRR *+><4 RU 3TTRR R^f ^ I RRIR, RH Rici RRT ^ ft?7R ^R H'HlRCll RtT RRT ^RI ail^VH 1 ^ 
RR^ft I 

fTyf'd-5I-fiSTRT-<f7Fft SBfMdiRI ^RWftfT ^vtpft 

^)RlWbM ftyftl % R1RT ftlRT t ft? ^ % ftlRT f 3^ 'ftinl ^RT ftlj;RH 3RR)% 

RRIR7RRI RftRPfR Rl%R aft aRT: ai^TR Tf RH RtR Riff ftiRT "RT TFT ^ I 

■pTOfaoR—1^-# 

RR%T '5TR RF RIRT fftRl RRT % fti % ’ft.RR.3TIT. RTRRt % RTtV^ci %, aflT Jjiftl %fRRT^T ftftftRftR RTRRt ftrPftR a-ift) 

ftTRT % I RF Hf RTRT fftRl RRT % fti 'ft.RR.aRT. "tinft RIR ift Rf Rt. 3TT^. RRT. RT TtT.R'E.3TR. RflRR 'ft.RR.3TR. ft Pl*T5j|f R?f ft Rif ft 1 
R^lRTT Rl[RRRI ft.RTT.3TR. ^Kl RlFI RT!, Rft 3nft "^TRRpT RR^ fttR^ fttfRTft.’RR.RR, RTtRtR^ - ^ I PflH<l ft> ftlR, ftR^I^ 

of)9ft ft.RR.STR. RTT RTFI fftftl RRTRTR RT ft^ft % RrlR ^)ftl ftt ftft?T ftRT I RTEFR *j6R % Rft ft" Tffttft '’JR^ 3TTOft iftf ftR ^ aftr RTFT 
% ft) ft ft.RR.3TTT. of)fft % aRJRR ^ I 
fftqfRRT—ft.ftt.ftt. 'SFTTRfTTTR 

RFWRRTt ftrftRftft.ft.Tft. RTRRfftTR, RTRFT ft.RR.3TTT. ft RTR ftlR RR RR.ftt.3TR. RTI ftR^IRT t I Rftfft RRRT RTRFR 
RRR RTT RTRT R(ff ftTRT ft I 

ft.RR.3TK. RTTTftfftTR (RftRT ft" RNTR ftiftfelT TRT RTRft %fftftR ft) RTR ft RTF) 

ft'flflRi RRT RF RTRT ftTRT RRT ft ftr RRffft RTR 3TRfft RTl ifftlR RTRT ftr RR.ftt.3TK. ftr #T ftF fftRfa fftTR ft I ft ftR ft RR. 




[ HFT I—1 ] 
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1500, . 1712 3^X yR. 1502 l Hi *(RE ^ fRl ^1.'./-i.HTX. .T'lf "d* Hi 3TW fl-sl ^T ^crii^i kH.RT.HTR. "^R cflM d*5l 

RR fastis rh<ii % I 'JiiHii Profhr da HKfl d" PWRia ll.ll % ^Hi'i ^ I 

Wm|ST*J^T 

*3 r 5l^ RIKn 3 $<h o n %" 3TTRTT HX RTHTW *jcth W ^TRT f^FT^TT ^ I 3*^1'l ( *)K<3i'ii - sK Rflnfl PirhctitI X-ihr HI-1, 

■sftm, RRF51 3?lX HSIWJI % R^ rrtrTrr RR R1RT fRRTT % t h!^ WR V fwj StflrffRR Tf^I* % x xxx 

dl.TJH.'ATJ.RXT. TSTWXRd Ritdlfl RRRJRTfRTRT^ HfallHIRTW RTH dWI^d 3Tfx $THRT 3 m 41'I JpiT t I tRT'IFRT: HtqRRITTT df ^Ollft'a 
sffx f^TRdXt T^FT.'^t.’STTT. Rd hRi 5jpflj Pl'TO Cll'icl ■3TffeT^7't' I 

ftqfd cfilnd 

RXT XflRT fl+THI RRT ^ fRT RTt^ tjjfl <id*Tfl HIjT ^ I 3 t>' 1-T { id*-Ki Pi°tiiw^ hm*h 'JiilH ^f-sM -^fffiRR 5i8nH, 

3fn^#T HT&, #HT, XTTJlfl HI# XRpfl RIhT, WW 3% R>*ft?H % Ht R><?ftTl RR RTRT f*T>RT $ I 
"SpR'l MlWd, frtXTRR t^TTTT fRTRI HR1 %, w RRRX % : 

Hr sPh 9 ‘Ilf'if'T fdljffl R)l l -in % nRl7IO % <XM "d 
TJ^T, 1502 10.32 

"tj/fr. 1712 Rd^isdHRRiff 

UIh. 1500 '4)1? •g|*-H , l 3^T 

oT. 11 wifliRtl-fl 5 TXT f-ldfdRiY ^ tfTRf ^d 

-^XTT HTF^ RTTTRT RRT %, RlfaRRll fRRTXIRH RTHTi; HX T3XT.5fr.3TR. 1500 $H1, XHT.5fl.3TR, 1700 Wt 71*11 XjRT.7fl.31R. 1900 
Mlfkwrd'f&rRTXRTXXlTrt IRTftTRRYf-Rtf ^■^RTXmtf^'WknT^d'^Tf^%d5RfkW-f*RR?tXTRTTt f IRHITRv?fife HTX 
dUdRRfl '3HI?r B *T TfRI^ ■aiTlfl %, W ^ 3fRRT dl4W % sflR 1 ! Rlf?lfd Tfif 'n’JriT f 3fk T3RT.7ll.3TR. % f^FT-f'Rd ^5t ’ff 

RTRRl' f^rH-fH^T f I 

W^RR f-H J -l(n'R?r % Tn^f fd*dl^HR xnm ^)1 I 

■ OT^ 

r^qfd ^ : 3li l OM l 3 1 rMd»l1<d frKMfty R ( Xj;.T^1.Rfr. ) 

■SnfRRTRl R5 Rte WI t % Purifl^ ^ T3R.-5ft.3TR. 1500 M, T7R.r 1.3TR. 1700 W1 3flx T3 RT.r 1.3TR. 1900 M % Rll 4 
RMRi l d -Riff -ft t I <R^T3RT.5ll.3TR,-^5 8401 sftRTfr.Tll.-TJ, %Rft^'TJTRTOTflTflt I TdRRT RTRhI 31H«tilO Riff Rl T ^ t IWRWRlfl 
fWRRltftr RRITte 8401 3lkRl.-lfl.7J.T3RT.5fl.3TR. 1500 ^Nl, T3RT.5fl.3TR. 1700 Wl 3fk XTR.^1. 3TR. 1900 tH! Ril Riff % RRTH f I 
RR RTRT %RT RHT % -RR.5fl.3TR. 8401 RR.5fl.3TR. RTT f»R=T ^ f I ^RT Pl^insti ^TR RthKHUr 3ni1 % RTl k* 5fili RI4»hlf) xfl R^, 
3T71:, RlfljRil'O RTT Rf fRRR t f*F -HifcisHShfli RRT 3MTH«1 RRI^ R^ WTRTRl HrItIM 34««I 3in*t,h 1 ^ sfkRTRRT RRr 3rk Pi^io 
R5T3T5TRRRIRTRRT: 1286 R.RR. "5TRR RT.RR.rI. 3Tk985 R. RR, 15RTT Rl.RR. Hi. fRTRTf #FHftr •Hip^of>i=^nf RRT WlRTRIRRlf I «P*T'I 
Hlf^H RH RRRT 301 R. RR. ^ETRR ^ff. RR. A Rll R^ t, ^ f^Rrfu ^TThRXt Rll 30.55% % I 

^yr: rtIr 

rHt|fd*df—^RX 

RTfkRnflRk RTRIT t ftr Pd'Tifl^fli ^ RRo^lo 3TRo 1500 Wl, RRo5flo3TRo 1700 ^fl 3llxRRo^oaTKo 1900 ^ofl%RTl:'d 
JlHttilfl TTRpI Riff Ril 11 tT)l?fld RRoXjRo 260 ^ % RTl -d’ -gRJ TiTTRRTTXl Rl 11 XTFR1 TTRtfl RIPTRRff R^f ifl R^ ^ I RR RRTR Riff 
UrTT f % ^ Ril^TrH ffe RRoRRo 260 RRorIo 3TRo 1500 Wl, RRo^lo3TRo 1700 Wl 3flX RRor1o3TRo 1900 ^fl RTl 5RTJ itk 

f aftXRf RRHlftR RRRT t fRT 'R[fRR,1R)Tlf SIR RTRXT: RoRRo’ETRR 1100 rIoRRo^ 3ffx RoRRo^IRR 858 RloRRo^l % RT^ % 3TJRR 
H I RH3 TJRR 3flX Plirffl RdRTT f I TRJ^l SpR'l RTf^R RoRRo-STWI 242 ^oRRoRlo HRMp J lfT %RT HRT "3fl fRRtn rUrXT RR 28.20% % I 

tVT : WtMl 

rdqfdRirtf—^foXTRoRRIo 

R rfHRi R t RTT Rfe RTXRT t f^TT kTRfwrf %, RTR1 RTl 3TH% -PlRfll rH RTR71 RTTRRRfl RRJTT RFl rH^ I F^l Rlf^TRfl R? 

fRRTX RTRTT t fRT RirdR)!^! ^TR iff RITRRRfl r 4?1^ ^RTRWR RTTRRRff f 3llx R^ 3TRRlfkl R»XTTT ^ % RlfkRRRTRf RIXT RTR71:, 
RoRRo 5 l 6U 1100 RRolflo 3flx 7JoRXToSI6U 881 T floT 3 Ro'^l % RT% % 3TgiTR XTTRRR RfR sflx IrrIr RRR71 % I R''ii ^kqR RTPiIr 
RoRXTo’SRTX 219 1 doRRoRlo mR 4 iRt| 71 Rd RIRfl f Rll rUrTI RR 24.86% $ I 
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ft>T : dl|3H 

WRFTfTJcR 

irt|<=ni-Cl hc 'ili RhaI ^ ft* <-n*Hi-q *i<r4 R*I t^iqi ViRg #7171 rUrh ft 3 h*ik "ST ft**n mhi % #7 qftRi’i 7TR1 siftifftR 

'=rn?r*4T% Rift trurIrh rh ^rar fftRi tri 11 wffttiiO rs aiRRiftTi rrtr t fft titrirr % arftr 7 ft jr 3nftRRi aiRRRR % sifter % 

fft^ TpRoftoSTRo 1502fttRTR7T xxx x RoT^oESim #7R71ofto3n7° 1712 ft RIR7I x x x x TjoRRoiglHI % ift ft 3TJ7TR W’TRT 
RTR ft I 

Rlftd <ft*1d 

Pl«i!n Riftd, *71771 ft Rlftll #7771 PWfl ft H (1 % -STIRR R7 % I 3 ft-l q^ii RrfT #7 RfftRIR, 3TRTlfftR RI-51, 3tft-*lft, R7H 
ft-lftl Rftl #( ftf#T TTHTT, Tljft RRT R7J1 (fftftf #71 Hlfted RRR $ #7 77jft #R1 Rift RR W fftRl t) I TRI fftn 

RJ JR 73# % Rrl>2 , MtH RPW u i ft ci #7 TTRift RRRt % RhRiR <h cqi hi % 37#R 71# Jli 311*4 Riq* 3 TR* 4 K' J n ft [ciu 34 ;JhRi ft 'iflldl % I 
TcFT 7iftft’l R#R #7 7#ft 3IRR ft aiJR# ftf ft ft % ftffft 3*lft Rfft 7RT ftf 11 JR 3TR1R fft# ftRTl, x x x x 
i^HoftoaiRo 1502 ils ftf x x x x 7JoJ71o'5I7T7 To y, 1 *ofto #7 ^ctoftoTRo 1712 is ftf qiqn, X X x x tjo i^Ro.^icR 

RTo oh ° S ]o 777RTRR ft 37*4*14 <$<1 JR STRRiRn ft •dldl ^ I olio ft o3 TRo 1502 cl-5 ftl qiqq sR-H‘ 1 Rlfftl, x x x x TJo^Ro51741 
RtoUH oft° RftRfft Iftqi 'IT $ ft ft Rid RifRTl Ril 6.68% ^ #7 h*h °ft°34T7o 1712 Us ft RTRR x x x x Tjo Rosier ftoTjrfofto 
RfTRfft fft*7I RRl % ft fft# ftdfl R*1 6.07% ^ ! 

fd^fddi'df—iflfttn 13;. rtt. 

■RnTPTTJJRl 

Tnftmft ’fft TRTT’t' ft* TRFT *jW “hftd % Vlfft RT $ r ^R_ RRIRftH R*T RTRT ifO ft*4l RRI % I TRTm % 37*fft 

T^Tt '3T^Rft T TT?fl % TTTT.Rt, 37R. 1502 TRfj- 'arranTT * * »RTT, '5RR Rt.RR-'A 3fRlR7.4t.'31R. 1712 ^5 T^Tt * * * ^ 1 ^- 

Sick Rt.TJR.A 31*l*HlRfl ftiRT TRIT % I 

Rltlfd dOdd 

ft^fft “hlnfl, ftqln q*1*4n 'HiRo •S^Vrtt % 'SHRR Tt hR 1 iftlfl R*t 'fllHl % I ’®TT, d^i{l Hlci 'iISI 3ftc 41^^*! tflnl 

7^ ^ srgpft RTRm % 3TRft 77ft p, 3ntf^^RRR%f^l^^tlftRftRftRTTJ77.4t. 31R. 1502 ^ RTR7T ***^7IR. 
RTTTC ft.ipT.A #7 'qTT.'ft.aTR. 1712 Tfe RTR7T *** ^.TIR. ST7R aRTRlfft TTTft f I ^ftftl, Rlftft RTT.^.SfR., 1502 ife Tl 
W *** ^.-CR?. 75RT7 ft.T^R.ft. t ft! ftftTT RjRtTT RR 28.82% t 3ik 7?R.^.37R. 1712 Tl wm*** ^.RH. TSTPR ft.TRT.ft. ^ ftl 
ftqln °h1*4ci Ril 13.66% % I 
3^1—dllRill 

WlHl-d 7|TRI 

11 I H | ^ T^ ) 4i^7ftq7T%RTf77T afolTT % 37TRR RT sR'lft l d Rh4l Jllfllt I RlftpRlft TJT/^RR, '®RT5T, ^ftpi, 3T7ft#RRR?l RT5T, 
T31^-R7li #7 7?ft'TT^ftRTft)711RlftRTrRRTt, ■HHlft'JH 3T^Rft, R7RTRR % 31*fft 7R7t ’P, WlftlT 3TRRRRT % H-hIt-I % ftTR ^ 
TTTfttl HSTPn d^-DatO TR3lf, wftj7RRTRTRT73Rf, RRTT W 7 ! 1H ?ft ftdl44 TSiftf R^ RRIRftR STJRft R^f 7^R^ 11 RW7, 
RI HH4 RcR, T^T.’ft.aiR. 1502 Tte R1R71 * * * \ .RJT, R1RR ft.7R1.ft. 3?R RR.ft.3TR. 1712 fts ft! R1R7T * * * ^TRT. ^IRR ^miltTT 

ftjRI RTT7TT % I 
RitiRi <**1 h^ 

ftftn -sftn RR71 ftl ftftTT ft5R7 % Rlfft #7171 % 3RVR R7 11 ft%R, 37RlftftR R1ST ftft W R5ft, R^ft 

RTFIRT^I #7 77R^1 ftftl ift UHlft'HH #, ft711 fft ^IRI ftn RR1 %, 717RIRR % 3l*fft 7# 'JR, 3 TTrRh< 4* 37RR17R ft fidR ^HhRi ft ’’ft 
11 ftftd fttR7T, RR.ft.STR. 1502 ftsftt RTR7T*** RR7T. ’SRR'ft.RR.ft. #7 RR,ft.3TR. 1712 fts"ft RIRTT*** R.R71. siFRft.RR.ft. 
3TR*1lf77T ftt Tift I jft ft#R Rlftft R77.ft.'31R, 1502 fts ft^ «'** RRR. S1RR ft.TRT.ft- sR'lRin ftlRT Tim t ft ftftlT ftftTT 
RE 11.66% % #7 RT7,ft.3TR. 1712 fts ftl RIRTT*’"* 7J.7R1. 15RR ft.RR.ft. t ft ftftn ftftd RR 5.29% 11 
ft?T— RTTRIR 

RIHI-R 1JF7 

771RFRftft7T, RTftTI sftTITT ftftTT ft R1RR R7 RfftftlTT ftl Tift t I RM W, ftfRI afR IRIR Rift WHiqfti #11 

fftT^fftRIRRlt, TTTRIRRft RRftTftt JR 37RRRR ft ftlj RJRft ft ft t, ftSTTR 77F1R R# ftf 3TJRft Rft ft ft 

^ I ft^TTTRlR ft fftR #117 fftR RR ftftftTT fts Rft RIR1 31JR7R R7 aiRRlfft t #7 PiftflRni IJR1 R7J7T: 3RRR ftf fftRI RRI t #7 

STlfftf STlftf 37JR# ftf ft ft $ I 



['TFT I—'TJOE 1] 


'TOT TOT <|F|qF ; 3TTTTTOTdT 


15 


(ddfa TOlnd : 

PWd fiMA Mlftn 3ftrTF Fildd % 3TTTOT 'IT L lf< 1 lf"in TOt Ff1?ft %, WTTFt <fls j l TOTOTT, 'TOft 7 T TOTOTT, 3RKf?ffF 'TOT, offFT, 
TTgiftFlFT 'TOT, TFJTffTftFT, WTO aftr TOFtw-T FF$ FT*t TTTTOFF % 3Ttffa TTOt FF TO«TfFTO 3TKTOTFT % T TFtTOF % %F 3KpTftT ^t F^ 

11 Fzt toWt Pthto. 'Tftnft’iF faro tot 11 


fte 

Fit •sf* J H'l % 1 J, dlRfd/rddtd TOldd % nRlvid tf 

FTT. 1502 

17.32% 

FF. 1712 

7.64% 

FTT. 1500 

3.36% 


TTTOfTOT ^7Tt‘ Wf TOTTTOfWt PdFtflTOdfTOf % TTO'T ^f, fTOTOft TTTOdlTOFt TOT WC TO? fTOT t, TOftTTOTft, FT ^?T ft WFWt 

f^rrofFTOFfaff % %f arroTOftF tt#to ^ sM'i TOf^fa ft, Fzt sMm arroroftF totfi f i to tot, %Fsrt tot frorfF TOftKF % -gfwF % 
tof f'* Fzt TEfror KTfafa wto % totttoM fTOfwfrt fw "'** Ft.FTOFt 6.68% %, Tpjff % ifft fin f FTOFf % -faF *** 'ft.FT.'ft. 
28.82% t, TOtftTO % fft pKTtcTTOFi ^ % 3 ; *** ^F^I. WT Ft.FTO^t. 11.66% t aftr TOTTOF % 1 $ 1%FfFTOFf % fTO + ’ m, f.F*T. TOTK 
Kt.FF.Ft. 17.32% 11 

f^nTTrUtF^Tf sffr PwfdohT % wf ff ufftfa nrftfa tot sryyiTUT Rthi-jmk % : 

?7T frofw irs TSf^TO FTfFfF ■pRflT 


TOIfF !>)RiVI< 1 % TOT ft" 


1. ^.FTT.F. 

TT'ft fTOlloTO 

TT'ft "^15 

30.55% 

2. WTT 

FFt fFFfFTO 

FFt^E 

28.20% 

3. TOFfit 

FFtfFFfFTO 

FFt^E 

24.86% 

4. WFF 

FTSTTOF fffetftTO 

FTT. 1502 

6.68% 


TFT TOPCFftTOF 

FTT- 1712 

6.07% 


TT'ft fFFfFTO 

TT'ft ft"® 

6.68% 

5. F[TOff 

M^TT^rPTr 

FTT. 1502 

28.82% 


Ftfwi F-TTH- 

FTT. 1712 

13.66% 


•3T^T fertw 

TT'ft ftlE 

28.82%" 

6. TOtftro 

TOtffro g>ni1 

FF. 1502 

10.67% 


1tjt%ftTTOFT TOFFt 

FTT. 1712 

4.21% 


f^1 , M F rf °fj 

TT'ft ffE 

10.67% 

7. FIHId 

Ft.FF.3TK. 

FTT. 1502 

17.32% 


TOKHftvid 

FF. 1712 

7.64% 



FTT. 1508 

3.36% 


STTO [ddlddi 

TT'ft fte 

17.32% 

arffr : 


12. TOFT (d'HH 11 TO^FFFTO-II % aTFKtF TOT $rftf Fit ff*lfF TOt Ft TOT ill % Ft ^Ffr TOTF ff ’df^'SEl'H Fit 8 TfTT TOT Pi<hU u i 

'fr Trf'Kff'TF I Ptt-m *-l "TOTE 3TTTOF F?t FTFt TlfFF TT'ft TTTOfFF F®T, TOTFiT TKTTF TOrJTOt % Rrl M, F^FJ^FTTOT % "•JTOTt FT FFFT FTO TO 3TTOK 
Fff FT^.3it %T FtF^TOFTTOTt" FT TOT TOTOK % 3TTTOF TOT FFTF dlRdRld ip I s*-hs 3TTTOF TOT I JTOT FT FFTF S|y F(f 3TTTOTOTTO FTFT TOFT 
% fTO TOT Fid TOt FTfWT TOt TOT* fro TOTT TKTTF TOTTJTOt % TOTF f - " ^TOT TOt IJFTFT F TOFE 3TTTOF ft FTOTOjyf TJTO1 51 tl ^3TT ^ TO fro TOT 5TTOTT 
% f-intd ^ 3T-FTO *JjrF FT TJTO FTOTOJF TTfFT FTO FFFT FSi TO 5 ttt) 'JTTO ijffi FT TtTO FFTlft % TOf fro 3TTOTO F[TO FTOTOJ°f TftFT 
FTO P ( d i I 

FFF fFTOT IT % FFF F^TOFTO-II (iii) FFt TOT FTFTOF ^ fTO TOFT Rntfl T^TO TOT^ TOT 3TTTOF FTO FftTTO ^Tit ^ fTOTO TO TFT 
Ft sflT FTO TTTF-TTfF F^f ■sRh'I TOF TOt TOFt Ft fFfttTO FTfTTTOTft TTTOTt TOF ^ 3FTOF % FFTF TOT "FFTOTOF TOFt fTTOfiT ^t TOW TOFfTO 
TOT pTFfftFFtFT% fTOF^tTO"^T?T [TOy FF FTTOF % TIFF 'f €p-HM TTlPfl PifIci 'JFF ^TfRt?TF % TTO F Ft FRT7TF ^ 37f*JTO% FTO F^TO 
■^TT Tt fTOy, FF 3TTTOF Fit FTTO TTFTF TOTJFt ^T fd^fd TOT did fRtTTF ^ FTOTO TOTT FTO 3T%$ ^7T ^ fTOTO FTO TOFTF flld yfd^ld ^ TOF1?, 
FTO FFTF dd^TO TOT TTTOTOt TOF 3FTOF TTTF TjfFTTF ^ STf^TTO FTO 3FTOF % FFTF TOT diddl '^FTOTOF 3TTOlfdd FTTJFt FTO FtdJ dd^-sft 
% «rM yRidHFt TOt vidf Fft Tt "Ff^F % I 
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CTftl=t)i<l RF ft ‘fc-tcu't fft H^lft ^7T ft slfti *nfft CRT 3TTRTF ft hiRT CTRT Pftltn Rttcrft ftftRT^ I amici ft CClft TSRT 
gTrRTRTC alft % ftt (ft RfcR; ft Pinfri *^<rR CRTflR RiaiR ft ftt^ <jft*i 'CRT CRifft gift! ft Rift yfatcft RiR ft ft I 

CRfl "if ftc^3ftc RT 3TTRTF % CCTR ft h(I$TT Rift ft fwC Hlfft'fft ft ■4M^J e W fftftl % acpRCRT-IIt iv) % =HC 1 HI< 3ril J it 
ft 3TRRRT CT CCTR FT# Rift ^ftt CFTjait ftft fft 3WIC1, STCFf CCRtC, ft# CTRT, RFTRT, RTTCRTTfftfT, gTFT ft# ft Rtjft ftftc R>T 
CFFR CRT Clftfa 3Cft CT ft fftCK fftRT $ I 

(1) -5*-H 3TTRTCT % 3TCTR RTT fl^U^I * 1 * 11*1 CR^ft % •hXctJ^ SdiR*! % RTRRft” ft#! ft 3l Jen* l°tr II ft ftTT ( vi) ft 3TJRTR 1ft<11 
ailC'll 3TTRft CRT 3<CIC ftf CdTCC RTfftRT, CCTTCRT fRRTR ftt WC ftft hIh^-s! ft 3TTRR C7 3RFT HFhii ftt 3-FJcfft ftft ft I 

RfC -j*T 3CTIH ftt ftct 3TRTC CFCTC RTCR C ft ft s'-M -3RRTC ft RCTR RiT fftftrR -scmitI ft DhhA HHll csniq TflllHcrl ft 'STcMHfl J 1 *J,F CT 

ftu ft dene ft cftec CRT ft arrcft fftcft fftc sttrtrrt rj^r '-jrw*r rrt^ ■an RTRtft % i 

(ii) RF CC RRRC fftRT CRT t fft RRlfc CH.ft.5fTR. ft fftftc yciit ftt fftftR ft#!#, crrRi «nft ft fft ft ftft after 
RlfftCTC ^ fftft RTTCFR CR-RR 3?tT TjfRRTC TClC ftt anft ^ I FRT C^R ft ft# gc ift CFTTCR RtfftRTC ftft acniqi RRCTC fftr-fft*! 

at jyifll ft ccrTjRt x r ^brrt ■¥, 'RFrft.'RR. ftt 3rftw fftw ft fftc aft'i ftt sfti rtt fttii< ij i <ti<n c ft ft'ii aft R ft rrc i 
3RT:, crfftfiRt ' G FT RF fftm t tft Ift fftlftf ft af-j^H^-II ft ft VI ft ft^ER ftT.ft.3TR. ftt Rift fftftf ftt #TT RjT fftftr ftftt 
CR RRftT RRftRT ftRT I 
( ft) ) 3TRIRT ft! mill : 

ftf ^ fftRTfftR ftt 3TRTRT ftt RT5TT ft CT3T CiT eft ft fftR RlfftTRt ^T ft.ft.ft.aR^.CRT., RRTOTTT CRT UftfttT 

aftftt RTT arftteR IftRT I TTRTfR, ’yitfttil-ft ftr ^R5 Pr^lirftf % ft.ft.ft.3Tft.RRT. CRT Wfft aftftf ft RWIIWR) 'THfft ftft aftr 
R5dfftft.ft,ft.3TTiCR. ft ftcftf 'WWTRRfftRT'^l RfftC ftTsqeRtftRTRRTtftRTfftRTRRltCRft.aTR. ft 1502, 1712 ftt 
1958 it si "afTT 3 CHR"l '®FR tfl ^ arftft ’st.ft.ft.aTT^.CRT. STTRft ft aTJRR aTRTRT Slcu ftl fftTTJRR RRf^fifl Ift <11 RRT % : — 

ftlS 

40021901 : aTRtCT trftRS RR.ft.3TR. 

40021902 : 50 ft RRt Wl#4 RTRT ft%?T XRT.ftt.3TR. 

40021909 : aflRT 

ftftift ft RFRtTTRTtfftftte 40021901 ft aTRtR 3TTRTO ^OTflRI CR.ftt.3TR. 1712 ft ftt, ftft 40021902 ft 3T#T 
3TTRm Tjrwrqr CH.ftt. arR. 195 8 ft ft t aftr ftft 40021909 ft 3T vft 3TRTTC ^WTRTT TRT.ftt. aTR. 15 02 ft ft"l I Rlfftlft ft ft 3TJRR 
CRT.ftt.3TR. ft 3TTerft ftt'R'RTWRTT ft eft ft Wtftfft ft ■'J'SRTTBJ ftt I TTRftft CRT 7 TF' ! RTT t IT T RTT tft'RF'st.ait.ftt.aTT^. ft CFT. CRT RRTTfftC 
"ft# ft RftfoTRT 3TRR ftRT” SWRH ft ft-ftt- 3 ^- ft CR^ RR TFT 11 RRTfFT ft tftftRR ftftf ft aifttc CRT-ftt-^TR- ^TIRRT ft 
aTRCT-alRTC ftfft ftf tft # ft I fftftt ftt 3TTCmC#/tftftTft/Rlf#TTeRrf ft CE#- 3 ^- ft fts % 3 T^hR 3TRTKT ft RTftffttT artft # 
fft ft Dh^ I RTFRT tRRTT an RTft I 3TC: crfftCRtt RTT RF f#TR ft 1ft ftt.aft.ftt.3TT^.CRT. CRT RRTTf# 3T#ft #1 aftt 3RC fttRTteft* CTT 
ftcftcc CRft ft fftC ‘ ‘ RTfttrTR RWR TJRRT" ft I 


ftt.aft.RTt.3#. RF CRT- 'SRT RRTlffttl 7JRCT ft 3RJRTR aTFTrftf ftt RTRT FRT SIRTR ft ; — 




94-95 

95-96 C 

t.aft.aift. 

ftft 

fftcfftc fttf ft 


12602 

9593 

17206 

12145 

3CR 


2572 

1795 

6305 

4450 

etc : 


15174 

11388 

23511 

16595 


RF ftSH RRT ft tft CRT ft 3TR RTT ^R7 3TRTTF 1994-95, 95-96 aftt ftttftaTT^ft 15174 ftt°R°, 11388 fttoRo 3^7 23511 T7T 
(eiftfeT-ft 3TTRRRT 16595 RftoZo ) RTI FTT 3RFR, # 1994-95 ftt 3T#TT # 95-96 ft 3TTCKT ft 24.94% ftt Rftt 3Tlft aftfaim arfftR 
ftfttTFT (CrfftC) 3TTRR RT) # 95-96 ftt 45.71% ftt ftc Fft I ffttRlfttR ftftt ft # 94 - 95 , 95-96 4tW7 3rfftR ft 3TRTTTT 

ftt RTRT ( q i lftRi 3TTRR CT) 12602 fttoZo 9593 ftto^o afft 12145 CR ft I TRT TO ftiyRTRRT ftftt ft 3TTCm ftt RRTT3TRTTFRTT 83%, 
34% aftt 73% ft 1 3RT ftftf ft tftrft ftftc RiT aTRW CFf RTTRTT CRT $, 3TTRTTT ftt CTRT ftc arftft ft ( ^iPfRT 3TTRR CT) 2572 fttoRo 
17gs TftoCo ftft 6305 fttoRo ft ft fft ^TCT aTTRTF R7 RTR7T: 17%, 16% aftt 27% ft I RTRRT "5RI ft fftTRTftc ft?Tt ft 3TTRTtT ftt CTRT ft 
94-95 ftt ■$RffT ft 95-96 ft 23.86% ftt eft 3TT^ % afrt ft 95-96 ft TJTrTRl ft ftR 3rftft ft (ftft? 3RRR Ct) 26.60% ft ftS ^ 
i I 3RC fttr ft ftRt ft ft 95-96 ft 30.2% ftt RTCt Cfftt ftft t altt ft 95-96 ft TpTCT ft ftR aftc ft (ftftr 3CRR Ct) 147.91% 
ftt ^[fc Cfftl fttftt ^ I fftCTRlC ftit ft aCRTR ft CTRT ftR arcfft ft (RTfftT3TTRRRT) ft 1994-95 ft ^TCT ft 3.62% RTC ftt ftt 3RR 
ftff ft CF ft 1994-95 ft <1,7*1HI ft 73.02% arftTR) ft FRf CRTR "RF ftlT CRT "11ft : 

—■gRT 3 TTRTC ftt CTRT ft 94-95 ft gCCT ft 95-96 ft RTC ft fft =5 ftR 3 fft-T ft (ftftr 3 TTRR Ct) 95-96 ftt 7 TT 5 TCT ft 
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Hgwi | j l yqft arfaq? «ffi 

—fftqqiqll ijftf ft anqilT qq ftqqiT 3?PT anqiqft* q^f 94-95 aftq 95-96 qp?f*n ft arfaq ft* (oufU^+i aqqrqqq) qiq *lt 
aftq aqq ftftf qq gra arm ft q*f 94-95 aftq 95-96 qft t^?ht ft arfaqi ftf I 

—94-95 qft^mi ft aqqrq ft qfffe^fqq^qaf 94-95 qft 
$J,Cl4l ft *n*jcfl ^ I 

(qg) prr afrr gmnt qqftftr ; 

'-llf^ifil^di T5TTT W qi$T qqT ftfeftft=J.qriSlqqftqj£Tqiq*nq 51 f SRTITTqftiqaf 4970oftfo¥» fcftraftftqifaqqqiqf qftftq*nqq 
^iHnl 41000 ftfoZo ■§" j rO-1 n m 7 ft ^ ^1*1 <f/ ft 4-?iy e|P& i^Tft P 1 f’liT^ 41000 qftoZo ft qgiqiq 

70000 ftt°2° qqft qq qqtf *T*T ft %qT ft I H 1 ^86 1 ^ ERf Tjqio-sftoaqqo 8ft SW4 ^ 94-95 affq 95-96 ft W ^TP? arqfft ft 29132 
ftT°Zo, 29139 ftWo afk 42327 ftWo ( B)lfU*b aTTOR qq 29878 ) «JT I ?ft TOR q* ftljT TPTI ft %qqf ft 'SrTTSTT if ^ qTttn’jft qftqftn 
■wf TJ3TTI fttnrr ■3 l q#T*ft} 94-95, 95-96 ft aftqqjm ajqfaft ( q i Pfy aqqRqq) 71.05%, 71,07% aftq 72.87% *UI 

(■q) 3iPdU ^ rraK ( qfrrtPftq q^re i): 

•qrfftqqqqif % qrqr xrqrofttoanqo qqsTftqqqerqi-mftsr 3I-3-95,31-3-96, aftq 31-8-97 wwm: 230 fttoo,1462 fttozo 
aftq 1348 ftWo «n 1 jqrft q^ qfftn iftm ft qrfftqqqqrf % qq qerqr ft t^4 94-95 qft ippm if 95-96 3 ajfa ij$ ft fftqg irrctar 
31-3-1996 qftiJSTqT ft 31-3-1997 1TO qftqm qpft 5$ ft I fifths 31-8-1997 qq *£Tqr 16 fin % "OTP^T ftr ft I 

(IT ) ftlfriH : 

fiF ftlST qqT ft fe qifaih l W % qRT 8h4^ T Wf qft ftM fifths 31-3-1995, 31-3-1996 aftq 31-8-1997, qft TURFl: 1674, 
1607 aftq 1604 <ft, S'hA qft®RH fft^ailj i^T <Jnl I 

(T) ffen»»a x na i i aftr ^N i i nRrmPid i.- 

m ftlST qqi ft fftr ^irq»b|8bfli q5t I^o^o3in:o 8ftCtqR ^ Tftf 94-95, 95-96 a^Vr -qlo3TtoOTlfo -£f ^FftVT: 32415 
■4oeqo, 28940 iftozqo aih 41906 W^oZo (-BnPfe 3rqR qr 29581 ) eft I twft Tftn t f% ^ 94-95 eft TJftqr -tf 

95-96 ftf mqn, 10.72% qft qqft ar^ i qft 95-96 qft ftf wn anftlf ftt (qrftftp aHtjR vt) fWt ■ft wwr 2.21 % ^jfe ^ 1 TR m 

qi? ftisrr Tptir t qrafor qft 95-96 qft ft aftfftj ft awi^-i ft wm 2.56% qft ^ t, 1%»nT'ft’jfe2.2i%qft'^t 14? 
ift ftirn TRT ^ -far qft 94-95, 95-96 ft aft( apftfer ft T7iioiifto3TRo -aft ^ iftn 48850 ftWo, 51920 tfto^o afft 77994 ftto^o 
( qiftly aqqnqr55055 fttoZo) eftl qirwshisbnlqftqftrqrfftmqft94-95, 95-96 ftaftT^Jqmarqf^ftg^rqfqqiT66.35%, 55.74%afti; 

53.73% eft 1 qq?R irfq ft qrfftqqqqrf 8ftl yftiHiPmi ft qft ^ qft qjftt aq 11 

(■^■) sfttld <=('(J6fl <Ml'K«hlRrll ; 

m ftl3T qqr t ftp iTqo^toSTRo fti -qift ftsf qft qftqft -orft 1 995-96 qft 'Jftqr ft 96-97 ft ■'pq eft I ft ’ftftftf arftft, 97 ft arqw, 
1997 ft ft^q^T «ff I TJ7TO1502 ft^, q7To1712 ft? aftn3^roi958 fts%qftft 3ftqRT qq# qft 1995-96 ft qfft ftpoUTo, *** 

Iftroqro aqft *** qftrftqoUTo eft fttqft 1996-97 ft ^ #57 *** qfft focTno,*** qfft fftroui aftq * * * qfft ftpoqio iff qaft 1 arftiTr, 
97 ft arq^T, 97 Trento 1502 fts, t^o 1702 ft^aftrqrr 1958 ft^8ftqro3ftqqfft?fttq^^'«Rq'ftw7fjJT7i: ,, ’*qfftftFoTiTo i *** 
qfftfeoTjTo aftr *** qftrfqroqTo qfttiq?ftisnqqrt fftiqft 1995-96 qft^tqrftqft 1996-97 ftT^oftt-o3TRo qqftft'-spq 

ft i aftfa, 97 ft arqqr, 1997 ft qih«tii«6fli qft ^rfft ^ I qftjj.’aftW qft qftq arfftq % ifttpr ^ ftft q^t i, 

(W) qfiift^qr-filWII : 

q i Pqq.wnt ft qg w fcqt ^ fftr fftqqifth ftftf ft fftqftraft gro q?q qftqq qr ^sftftq fft^ qnft % ^qqft ftrfth ftqfft q^ 
qftqla iqift? ^ i P^ahlati'i qiftaftrfftm-ftqqi 11 qy wfaqiqqrl'fe'ft sFRnqft41000fto ftto tio ftqraro 
70000 'fto qto qo qq aftq fftwR % qqqTq.ft ^ ftqi qlt qfq qft 1 jit qiqft ft* qrqft 1 

( <J ) SfffrT qT : 

13 . rw<rl ftqaft qft i>hii ft qisft qqT qcnni ^ 'fe', — 

(qr) f%rqqjftH ftftf ft aqqm qft qTqT afft anqm ft 95-96 qft ^ht ft 11 f=mqiftftr ftftf q^ ^ri ft ftftf ft 

aftftqr qfftqm qft ^ $ $ fftq qq qq aqftq q^f t (qftq arqfft ft fqqqjeftq ftftf ft q*f 94-95 qft ipqi ft anqur ft ftq arqfft 

% qUi-i qftqrq qnft an^ %) 1 

(q5) qs^qi^-i aftq wu dM4l J i qft ft ftqqt 1 

(q) qnftis 31 -8-97 qit ftq qqiqrft 31 -3-95 q^tft* h?^ 4 qq wqromt 31 -3-96 q?f tjprt ft*q^ft qftt 

3TT^ 11 

(69 I &1 ) 9q - 5 
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(n) mfnniTnmf % mm mteniRte nit te^im te nftn{f*i mftn mFf teftiT i 

(^) fanm tet mm 3 mt 95-96 tet TJ^FU te ten 3nf%t te l?hCPT tetmfl ‘’jRS ^ 1 1 TWlfte, mftemtnte tet RimR tettmftem 
3TRKI te <jfte % <t)K u i nnf te tet tet % I 

O) T^fc^to-mo teRtetetentea?Rmfnnmtetmitente95-96 tetijmmtetenainfntel^ntetaiTitl 1996-97 te 
mm ^an 11 mftefriniai tet aitem, 97 3 amm, 97 tet aiftet te term mfte 1$ 11 

(m) n fttetmm te mfaPtetelmiui 3 ^ $ fteite mfcw i nte tet temim wmn 41000 teotet°n° te mrnR 70000 

ZtoifoTJo Tt ^ ^ | 

ftemrntn te?ff te aimra tet mm te aifnm mm te ten mrer, nte te mfnmTnmf tet maiR nffimfmiT te mtet, ten ftetet 

te °h*fl I mmniiR<iite n>te) I ciPt ft nn tl<ni % ft? s R(jj i a tel 4 nit ni74iRw> Blfft % I 

(s) <fn ' iun<M» tsWw : 

14. nn wrftei mite te tetejatePif nit ^ nRnftem sifte ftenmtetn tetet te ften "nrj; 3iTmn % mTmr %, mftemrte mr tet mnte 

$ fte ftemrtetn tete) te 517 afin(q 39 ltenn> % m^iil Rllte te Pinna mi ! b<' J i T$ If ftRlte tet nDnfl) te 091 ^-STT faRlte tetej^ 

ateW tet aften pj7P^4 te n.H telnn Rt; ftmrt * 674 ) H-te) I hR'-mirhitt'H atet'l afteci UTm *6lt te) ftelfll te 4iff m I teflTate) 1 1 ”*6) 
^ mwifnnr siftt, w wrc mften tetet te ten mj shs anmn te mrmr ^ 11 

(V) TIi 9 ^)q d(ul*lT <*il Ojd Tt 3FHI^Jl : 

15. i7 u 4l sRM'I S'T < il' , n <71 HIsRm 1 ! ^it TTPTRT % [7417 <4'll^ 'Jiinl ^ ^ ter RlcR 4til J ll R RrorteRi yte mT “hK 1 '! M ’1 Hi 
% util HTTifte thtjir R njcft r ^tem utenttenT R>) fteite rt) ■jf: 7*nte7i °n7^ % '3^? i i ^ mri^ t i^ '^tid'l 'i' ^ te ^71 % 39 TR tei Rt % 1 

16. RF PlRl'^iTT % te n Uc ^ •feR^'l Spiel'll *FI 74 l ll i ll 'Fl'll ^ arniql yMiP'ici TtR'II te te , l4ltf)4 4lc4^ $<114 Blfll 

17i*iT iRuiiht^^ ti "FiRntef ^ itefte hRpi)Ritii ti gr® rrir tstct ttotti %, n*nte, ■mnfte wik ■atem ufiteten"SRpif 
^ *64 4 pI ?)'[), tenten: 4 ft n' 1 ^! sR^m •n < i/l ,, i ^1 doi^i tjipii '3?f iif^i tpf) wlRpi n>i te*ii 'i)i(7'niI'te' E R6i4feJ) , i) i?5t &)•) Ricfl 
<ste "opt 75J nvte %tern aii 49 < i «6 i^f 1 site RihtIRi sRh'i s<|tfl^i ' 6 mi 4 i nrTnTF^te'ii thht ^P-mm ^hT 7) yi*<i ^"•jPcFr^nH Rit r) 
^ TfRm 1 E' arte Rkirs n? ^ n«it nR.^ft.aiTT, itete ^RteTiiaR nit nR.nt.am. % -sniw temFR 

^W5*i #t 1 n^t ^tete nrnte % ^un te^rt pt ^i Ri Rminte -R -jte smm nit Rttei n?R nRR nnr intern 
RTHlninait nit 4ni7;4 nit 447411*1711 ^t UMiten mft nRR 1 

17. >trRi ^ nr nii-t % ten annnnni n^t sRm‘1 ^ temR nit Tjtetemi mte % tern mtemiTTt % <&^Jt j 1 

% tern wmr <j 4 *i)'i te arRmrrm tewn rmrnmmn nit arRmirm rwi nr ftenri mrit ^n nt^n^tei te tern *w te nn.nt.aiR. nit nfter 
tenm tetem nrr hpiii term % 1 

(m) (tetter ternj) r|ri tetem: 

1 8. anrnn nit Atss ten^nn itentim Ttem te tenften "an^nn ten te tern ftenfftei ftem nm %, mrsn T^i^tei te rr nm n°6 
ntenm tefter hrr n te ntemn testem mte test ^n nn.nt.aiR. te tenfn ’^nn te airnR m ftem mi amnrr % 1 

(IT ) (nwtite : 

19 . ntenn nit ^mn te* lot jn tern mr RnmT % fte 

(m) ten 5 te ateriRa'fl mrmn, mfmn, rjtef, nten, ^n^-te, mtetet afrrtetftmte^mifteinwite anmftifl n^.nt.aiR. rtri 
te" rwrt te tete "n?n nr tente ftem rnim % ftemte n>iv j i ^ften ^ %; 

(73) miten ^tetn nit niRiftem site ^ t; 

(n) ^ tenter nm te ftermtetn tetef te ften nn annRi te mrmi 11 

20. ftermtetn tetef te jn i itefl m nnt te arrmftm ntet nR. nt. sir. ri atetem mrn ftem; mite rmr Tt*n afftei ftenfm nRte rrm 
tent sP-rn m*jtet mr nrmm unm aim?nnr mm mm te 1 

21. nRn^ftenRftemRmftenmmfmRmf^tenm-^jnnrimiim^nitnTnRteteftenmteRitetmiFi Rntemteftemtet^i 
nteter te nfter fntet 'nnn te m*i aimm te nfm -t iten nit ijmnT nit ni 1 mte ntet tet airnr sRhm mftefn te nm m nrr teten mften te 
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'tiH m-iih ^ frmftTT ^ % i h* mwa % fa? ^rt i-rir ^ wft ^ ®iiti) aifiRjTRT h>t fM*r 

^ W1H, TTT?*II'1 J tptf, ■’J. TJRT. 7T«tT if ^RlfatT HI ^ ail'll ft (1 T^U. ~*t. 3TR. HI -jilfti RfhTT 3TfypRJM % Rr>Tl^J?*'h 3H 
*f)4 4002.19 % STRFftT 3TT7TT %, Sff^lH Pi “I 1 ! Vl 4 fl^ 3T?*lRft sP-hm ■$ t £dl ci*ui 'Jim I 


22. HF 4,41 sPhm ^41 “uTiHH 6 ^ oPViPaff FR <ip;i ?Vfl, PukJ 'ift n*t>K RT 3RR 'SfifFFr 6 aRnPan tR ^rf?T ^ 

3lf*RT ^dfll ijl, ift ^<^41 ^T^IK 5 R apnPsR *R 1.1 p;i FRT 3jft f^FT. HI. aRRTt Hst h t [ r ~M ^FT «flR RT 3-RR pl’Fl I 


ii. 


Pnfw 

its 

Ttf?? 3tftt ftrat (?.) 

irfH nftr ftrat (h.) 

1 

2 

3 

4 

5 

6 

1. 

^FTrqr 

it 4 t PrW 

1700 5j!3FTT 

48.20 

3.48 




1900 >3W 

62.16 

6.77 

2. 

FURR 

ITRtPraW 

1500 F“ji3Fn 

57.33 

2.21 

v- 1 




1900 *ji3Fn 

56.90 

2.21 

3. 


RHt PuiflW) 

1500 sjlSWT 

57.50 

8.26 




1900 fjlHFil 

60.69 

8.26 

4. 


n^ft fn*ihpb 

1500 »f13Fn 

54.48 

3.38 




1700 >f13RT 

48.20 

0,98 




1900 »jT3Rr 

55.28 

3.38 

s. 

'JiHH 

h^PthW 

1500 “faRt 

59.82 

3.71 




1700 sjiaraT 

48.20 

0.92 




1900 »f5n?IT 

61.78 

5.20 


23. y4)JR % ftnj; 3TRtRT^ arfRpl'IH, 1962 & 3TRH *lhiv|(-'f, 5KTRRT WTOlftlt PirH ' i JRTHfRit 

afR hIri^w arfapm, 1975 ntft rri 3, 3 R, aur, 9 aftr 9^ % anfr? a^nfft % fcRRt w)Hi!({Rt> rar^HlFt i 

4T. 3TFt ^1 ^[JUuil^fl 



(H 7 ) 'snfH°hi{l TR Pi^FimT HTIt'll Hif341 H P;'-M IJ i ani'Ria t 6<6i iH Hit f^fi aifilH Pi u P-i % ftiij,'ftNTt FTFJ "^TTTRY I 

(13) Pnlci'H, 3TRTKR7, HiPR^i^nl 7T®?T RR 'TO1 Hit hiPr'wI! ski 3RHT H ti«ilpR Ph^i HU HR ^ Rt fttt YH 

3TpR|iRt ^5 Riff 814 40 ft*i % ai h 4 Pi^ifl ^ aRvifl rti ^ 1 atR kI^ 5 ^^ hqj 'll 5^1 arPnjHRi 

% w^fiiifU ^Fil m<)<3 ^ ■^icil-R ftH % hItR aTF^ f^'TTTt ^ aiq'in RH FRiil ^ I 
(H) HTpRJlfl 5RT Hit HlW ^ ^ 'll fei; UtTT^l I 


if% f*m w, Prf^ RiPrortt 
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MINISTRY 0f COMMERCE 
(Directorat* General of Anti Dumping «d filled Dutiei) 

NOTIFICATION 

New Delhi, the 21 « January, 1999 

PRELIMINARY FINDINGS 

Subject : Anti-Dumping investigation concerning imports of Styrene Butadiene Rubber 
(SBR) from Japan, Korea, Turkey, Taiwan, USA, Germany and France. 

***** 

30 / 1 / 97 -ADD.— Having regard to the Customs Tariff Act 1975 as amended in 1995 and the 
Customs Tariff (Identification, Assessment and Collection of Anti-Dumping Duty on 
Dumped Articles and for Determination of Injury) Rules, 1995, thereof 

A PROCEDURE 

1. The procedure described below has been followed with regard to the 
investigation - . 

i. The Designated Authority (hereinafter also referred to Authority), under the 
above Rules, received a written application from Synthetics and Chemicals Ltd , Oriental 
House, 7, J Tata Road, Churchgate, Bombay-400020 (also referred to SCI hereinafter) on 
behalf of the domestic industry, alleging dumping of Styrene Butadiene Rubber (SBR) 
(hereinafter also referred to as subject goods) originating in or exported from Japan, 
Korea, Turkey, Taiwan, USA, Germany and France. 

ii. Preliminary scrutiny of the application filed by petitioner revealed certain 
deficiencies, which Were subsequently rectified by the petitioner. The petition was, 
therefore, considered is properly documented. 

iii. The Authority, on the basis of sufficient evidence submitted by the petitioner 
decided to initiate the investigation against imports of SBR from Japan, Korea, Turkey, 
Taiwan, USA, Germany and France, The Authority notified the Embassy of Japan, 
Korea, Turkey, Taiwan, USA, Germany and France about the receipt of dumping 
allegation before proceeding to initiate the investigation in accordant with sub-rule 5(5) 
of the Rule 



[MFT I—-errs 1] 


MOT TMTOTm : STOIMOTf 


21 


iv. The Authority issued a public noticed dated 7th April, 1998 published in the 
Gazette of India, Extraordinary, initiating anti-dumping investigations concerning 
imports of SBR classified under custom code 4002.19 of Schedule 1 of the Customs 
TarifF Act, 1975 originating in or exported from Japan, Korea, Turkey, Taiwan, USA, 
Germany and France (hereinafter also referred to as the subject countries). 

v. The Authority forwarded a copy of the public notice to all the known exporters 
(whose details were made available by petitioner) and industry associations and gave 
them an opportunity to make their views known in writing in accordance with the rule 
6 ( 2 ): 

vi. The Authority forwarded a copy of the public notice to all the known importers 
(whose details were made available by petitioner) of SBR in India and advised them to 
make their views known in writing within forty days from the date of issue of the letter; 

vii. Request was made to the Central Board of Excise and Customs (CBEC) to 
arrange details of imports of SBR made in India during the past three year, including the 
period of investigation. 

viii. The Authority provided a copy of the petition to the known exporters and the 
Embassy of the subject countries in accordance with rules 6(3) supra. A copy of the 
petition was also provided to other interested parties, wherever requested; 

ix. The Authority sent a questionnaire to elicit relevant information to the following 
known exporters, in accordance with the rule 6(4): 

a) J A P AN 

Asahi Chemical Industry Co, 

Japan Elastomer Co. Ltd. 

Japan Synthetic Rubber Co. 

Mitsubishi Kasei Corporation 

Nippon Zeon Co, Ltd, 


Sumitomo Chemical Co. 
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b) KOREA 

Korea Kumho Petrochemical 

c) TAIWAN 

Taiwan Synthetic Rubber Corpn. 

d) FRANCE 
Bayer AG 

Goodyear Chemical Europe 
Michelinet Cie 
Shell Chimie SA 

e) GERMANY 

Kombinal VEB Chemische Work 

f) TURKE Y 

Petkim Petrokimya AS 

g) USA 

Amcripol Synpol Corpn. 

DSM Copolymers Inc. 

Firestone Synthetic Rubber & Ltx Co. 

General Tire Inc. 

Goodyear Tire and Rubber Co. 

A number of parties requested for extension of time, which was allowed by the 
Authority by two weeks. 
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The following exporters responded: 

(a) Japan 

Mitsubishi Chemical 
JSR Corpn 
JTC Corpn 
Mitsui & Co. 

Fuji Chemical Development Co. 

(b) Korea 

Korea Kumho Petrochemical Co. Ltd. 

(c) Taiwan 

Taiwan Synthetic Rubber Corpn. 

(d) France 

Michelin 

Bayer 

(e) Germany 

Buna Sow Leuna Olefinverbund Gmbh (BSL) Germany 

(f) Turkey 

Petkim Petrokimya Holdings 

(g) usa 

The Goodyear Tire and Rubber Co. 

Ameripol Synpol Corpn. 

x. The Embassy of the subject countries in New Delhi was informed about the 
initiation of the investigation in accordance with rule 6(2) with a request to advise the 
exporters/producers from their country to respond to the questionnaire within the 
prescribed time. A copy of the letter, petition and questionnaire sent to the exporters was 
also sent to the Embassy, alongwith a list of known exporters/producers. 
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xi. A questionnaire was sent to the following known importers of SBR calling for 
necessary information in accordance with rule 6(4): 

• Apollo Tyre Ltd, Kochi 

• Modistone Ltd. New Delhi 

• Birla Tyres Ltd., Calcutta 

• Ceat Ltd., Mumbai 

• Govind Rubber Ltd., Alwar 

• JK Industries Ltd., New Delhi 

• Modi Rubber Ltd., New Delhi 

• MRF Ltd., Madras 

A number of parties requested for extension of time, which was allowed by the 
Authority by two weeks. Response to the questionnaire was filed by the following; 

• Automotive Tyre Manufacture Association, New Delhi (ATMA). 

• All India Rubber Industries Association, New Delhi 

• Vimsons Rubber (P) Ltd., Kerala 

• South Asia Tyres Ltd., Aurangabad 

• Thejo Engineering Services (P) Ltd., Madras 

• NARCO Ltd, Thane 

• Birla Tyres, Calcutta 

• MRF Ltd., Chennai 

• Ceat Ltd, Mumbai 

• Rishiroop Polymers (P) Ltd.,, Mumbai 
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• Apollo Tyres Ltd., New Delhi 

• Dow Chemical International Ltd., Mumbai 

• j K Industries Ltd., New Delhi 

• Vamshi Rubber Ltd., Hyderabad 

• Chemical & Allied Products Exports Promotion Council, Calcutta 

• All India Federation of Rubber Footwear Manufacturers. 

• Kartard Small Industries Association, Mangalore 

xii Additional information regarding injury was sought from the petitioner, which 
was also furnished; 

xiii. The Authority conducted on-the-spot investigation at the premises of petitioner to 
the extent considered necessary; 

xiv. The Authority kept available non-confidential version of the evidence presented 
by various interested parties itl the form of a public file maintained by the Authority and 
kept open for inspection by the interested parties; 

xv. Cost investigations were also conducted to work out optimum cost of production 
and cost to make and sell the subject goods in India on the basis of Generally Accepted 
Accounting Principles (GAAP) and the information furnished by the petitioners also as to 
ascertain if anti-dumping duty lower than dumping margin would be sufficient to remove 
injury to the domestic industry 

xvi. this notification represents information furnished by an interested party on 
confidential basis and so considered by the Authority under the Rules; 

xvii. Investigation was carried out for the period starting from 1st April 1996 to 31st 
August 1997. 

xviii. The Authority provided an opportunity to all interested parties to present their 
views orally on 10th November 1998. All parties presenting views orally were 
requested to file written submissions of the views expressed orally. The parties 
were advised to collect copies of the views expressed by the opposing parties and 
offer rebuttals, if any. 
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B. Petitioner’s Views 

2. The petitioner has raised the following major issues in their petition and 
subsequent submissions. 

(a) Voluminous imports of SBR, which is showing an upward trend, are entering into 
India at a low price. Exporters/producers from the subject countries are dumping SBR 
into India at a price lower than their normal value. Inspite of increase in cost, these 
exporters have reduced their prices. Due to this, it is claimed that petitioner is forced to 
reduce their prices besides providing heavy discounts and enhanced credit facilities. It is 
further stated all these factors are causing heavy losses to petitioner and they are not able 
to recover even the cash cost. Inspite of reduction in price, their market share has gone 
down by 11%. 

(b) It is claimed that petitioner is suffering injury on account of the fact that their 
production as well as capacity utilisation has affected adversely, stocks of SBR has 
increased and man power is reduced by more than 5%. The petitioner has also claimed 
threat of material injury, if dumped imports are not checked. Probability of further steep 
increase in imports and permanent injury to the domestic industry can not be ruled out. 
Dumped imports have retarded the growth of SBR industry and expansion. Financial 
constraint due to dumping has delayed the commencement of the projects. 

(c) International Institute of Synthetic Rubber Producers adopts the following 
numbering system for various grades of styrene-butadiene rubber produced by emulsion 
polymerization system: 


1000 series 

Hot non-pigmented rubbers 

1500 series - 

Cold non-pigmented rubbers 

1600 series 

cold back masterbatch with 14 or less parts oil per 100 parts SBR 

1700 series 

cold oil masterbatch 

1800 series 

cold oil black masterbatch with more than 14 parts oil per 100 


parts SBR 

1900 series 

Emulsion Resin Rubber Masterbatch 


In each of the above series various grades of SBR are characterised by level of 
copolymer (%styrene), emulsifier type, nominal Mooney Viscosity, Coagulation, specific 
gravity and product stain, Thus each grade of SBR differs from the other due to variation 
in one or more of these parameters. However, under each series the basic polymerisation 
technology remains the same and as such, the basic physical nature of the rubber also 
remains the same. In view of this various grades of SBR under each series barring few 
specific grades meant for specialized applications are interchangeable and can be 
substituted with each other in most of the applications by making suitable modifications 
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in the compounding recipe. In this connection, a careful look of the various tables given 
in the Synthetic Rubber Manual corroborates this fact. For example, various related 
polymers listed under Table 3-2 under 1500 grade has varying parameters such as 
emulsifier type, nominal Mooney Viscosity, coagulation system etc. 

Further the interchangeability of various grades of SBR is possible even between grades 
falling under two different series. For example, 1712 grade of SBR can be substituted 
with 1500 grade and many other grades of rubber falling under 1500 & 1700 series even 
in Tyre tread application. Similarly, 1502 grade of SBR can be substituted with 1500 
grade and many other grades of rubber falling under 1500 and 1700 series in various 
applications. 

(d) Synthetic rubber has been meeting the increasing demand arising due to gap 

between demand and supply of natural rubber. Since the rubber plantation area is 

limited, the natural rubber is being supplemented by synthetic rubber consistently. SBR is 

a type of synthetic rubber and is produced in different grades keeping in view the specific 

needs of customers. 

♦ 

(e) The petitioner has expressed their opinion that there may not be any major difference 
in the manufacturing process of SBR being produced by them and produced by other 
Indian producers or foreign producers who are dumping goods to India. 

(1) The petitioner has claimed the normal value on the basis of inquiries made by them 
from the Embassy of India in the case of Japan, Turkey and Korea. In the case of 
Germany and France, it is claimed on the basis of quotation from Spain. In the case of 
USA and China Taipei, it is arrived at on the basis of export to third country The 
petitioner has claimed export price on the basis of DGCIS statistics. While arriving at 
export price to India, they have shown adjustment on account of ocean fright, insurance, 
dealer’s commission and terms of sales. 

(g) EU is a trade/customs union and there is free movement of commodities among its 
member nation. EU countries are collectively invoking anti-dumping action under the 
WTO rules. Therefore anti-dumping action should be taken against all the member 
countries of EU for dumping in India, Else, on the event of anti-dumping measures on a 
particular nation of EU, it is very likely that the material shall be dumped through other 
member nations of EU. This is apprehended more so because some of the multi-national 
manufactures have their plants spread over different EU countries. 

(h) Production Process as well as the production capacities overlap in producing different 
grades of SBR. The petitioner has claimed injury to domestic industry due to dumping for 
the SBR, which includes S 1502, S1712 and SI958, Wherever necessary/feasible, 
separate information on the specific grades are provided. 
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(i) The petitioner has requested to assess injury cumulatively from all the countries found 
dumping the product. The impact of dumping started more severe from January 1997 
onward. 


(j) The petitioner has claimed that the injury suffered by them is due to dumping and thus 
causal link between dumping and injury is established. 



(a) There is a severe recession and inflation in the industry, which caused crisis 
particularly in the rubber industry, which cannot sustain burden of any unjustified anti¬ 
dumping duty. 

(b) The supply from the petitioner (SCI) is irregular and quality is not satisfactory. 
They are not in a position to cater the full requirements of their consumers. They are 
misusing the monopoly in the manufacturing by exploiting the consumers. The import of 
SBR is under compulsion, otherwise due to non-availability of SBR, the consumer units 
are to be closed. 

(c) The petitioner is having erratic supplies and frequent price increases. The 
petitioner shut down their plant without prior intimation to end user which results in their 
severe production loss. 

(d) The quality of product of the petitioner is slightly inferior, compared to the 
imported products, landed cost of which is cheaper than that of indigenous product from 
petitioner. The dislocation in their production operation is another factor contributing not 
to rely on this source. The imposition of anti-dumping duty will not only make import of 
SBR more costly and to a certain extent prohibitive, but also paralyse the industry for 
want of quality product in the required volumes to meet the projected demand from the 
rubber based industry. The claim of the petitioner that they have sufficient capacity to 
cater to the complete requirement both in quality and quantity to the consumers is 
contrary to the fact. Anti dumping on SBR should never be imposed in the interest of 
rubber based industry. 

(e) Tyre companies are forced to depend more and more on imports largely on 
account of petitioner’s mismanagement in vendor relations. Many of the tyre companies 
had resorted to imports due to erratic supplies, not adhering to delivery schedules, 
frequent quality complaints and price increases unrelated to cost increases. Even those 
companies, which still lift large qualities of SBR from petitioner, are unhappy with their 
dealings with them. 
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(f) Increase in imports cannot be looked at in isolation but has to be examined in 
relations to growth in exports. Some tyre companies have increased their level of exports 
significantly and, therefore, when increase in imports are commented upon, imports, ‘‘net 
of duty free imports against advance licenses” must be examined. 

(g) The petitioner has themselves admitted in their published accounts that their 
performance is affected by raw material constraint due to congestion at Kandla Port, 
credit squeeze imposed by banking system and delayed payment by customers. In spite 
of this, their sales were higher and, therefore, there does not seems to be any impact of 
imports of SBR on petitioner Commencing from December 1997, the petitioner has 
already announced four price increases. 

(h) Radialisation of passenger tyres has resulted in a fairly large shift from SBR to 
Natural Rubber (NR). Also the increase in imports is due to that new generation vehicle 
manufacturers require “solution based” SBR tyre whereas the petitioner is manufacturing 
SBR based on ‘emulsion based’ technology. 

(i) The petitioner has not been operating efficiently and has not made efforts to 
improve their internal and external performance In an environment where the tyre 
industry is exposed to international competition, if inefficiency on part of raw material 
supplier get passed on to it as costs, it will indeed be a sad commentary on the future 
prospects of tyre industry. If anti-dumping duty is imposed, it will contribute in raising 
the local price further by petitioner and this will be a convenient way of passing on their 
systems/operational inefficiencies to the user industry. 

(j) The petitioner is offering much lower credit as compared to credit given by 
international vendors. The tyre industry is in serious liquidity crisis, and the request for 
longer credit has not got any favourable response from petitioner. 

(k) For a manufacturer from South East Asia, the fall in currency value in relation to 
US dollar has been unprecedented The effect of this fall was that to get the same 
domestic currency realisation from exports of this product as from a domestic sale, the 
exporter needed to quote a dollar price that reflected the percentage depreciation of his 
currency. This did not reflect an “intent to dump” which would have been an unfair 
practice. There must be a “normalisation” process of comparing domestic price and 
export price from that country for establishing dumping. If so, the margin will then be 
seen to be lower than de minimus. 

(l) There is no causal link between the import and the alleged erosion to petitioner’s 
health. The petitioner had raised an application for imposing anti-dumping duty in 1993 
even when the duty levels were high and it was summarily rejected by the Govt. The 
current application is raised on similar flimsy grounds. 
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(m) Certain relevant data/inputs have been withheld by the petitioner or marked as 
confidential and have not been disclosed, Thus the proceedings are not transparent. 
Petition is defective to this extent and the same may be dismissed forthwith. 

(n) The pattern of consumption NR: SR: RECLAIM in India is 73:18:9 as compared 
to 35:65:0 in Western world. The reason for this consumption pattern in high prices of 
SBR over NR in India. 

(o) The petition first started manufacture of SBR with a second hand plant imported 
from USA in 1963. Such plant has lost past it prime. In every sense it has outlined its 
utility. The present expansion is a replacement of old plant. 

(p) The main types of SBR are as specific, not “like articles” and not interchangeable. 
These are 

I) Emulsion Polymerised SBR (ESBR) 

II) Hot Emulsified 

III) Cold Emulsified 

IV) Solution SBR 

V) Thermo Plastic SBR 

It is pointed out that all the above types are covered in customs heading 4002.19. 
Amongst the four different tyres, India produces only 2nd types. The 2nd type can be 
further classified into the following grades— 

I) Oil extended grades: 1712, 1778 

II) Pure SBR: Grades 1500, 1502 

III) High styrene SBR: Grades 1958 with styrene contents upto 50%. 

Thus in view of above, it is stated, that SBR is a general term and cover a very 
wide spectrum of polymers most of which are neither manufactured by petitioner nor 
they have the capacity to do so. The inquiry is initiated for a general family of polymers 
known as SBR having various grades and types most of them not being manufactured by 
petitioner nor they have the capability or capacity to manufacture. 
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(q) The petitioner has admitted that their plant is a multipurpose plant capable of 
producing SBR, NBR etc. Even after such enlightened realisation and also having the 
necessary technology to produce NBR, the petitioner did not initiate steps to produce 
NBR, which would give better realisation, attracts anti-dumping duty and for which India 
is facing a shortfall. 

(r) The claim of the petitioner that they are capable of producing total requirement of 
SBR in India is far from the truth. It is claimed that the production of petitioner 
alongwith other producers have been much lower than the required consumption. It is 
further stated that though the consumption of SBR has shown a steady growth, the 
petitioner production has stagnated from 1988 Thus on the one hand, the petitioner is 
not capable of producing the requirements of industry and on the other hand they want to 
block the necessary import of deficit quantity as well even in the liberalised trade regime. 

(s) In the petition, the alleged importer of dumped imports, are eight tyre companies. 
This implies that the entire non-tyre sector remains outside the ambit of anti-dumping 
investigation. The anti-dumping investigation shows each grade/commodity under 
investigation and the matter can not be generalised. 

(t) The imports in 96-97 as compared to 95-96 have increased but as compared to 94- 
95 it has gone down. In 95-96, there was a worldwide shortage of SBR. 

(u) . The rupee dollar conversion during 1996-97 was US$ l=Rs.35.50 which now 
stands at US$ l=Rs.42.76. Hence rupee has depreciated by Rs.7.26 per dollar which is 
20.4%. Therefore, the value of imports has gone up by over 20 % which is more than or 
substantially offset the incidence of injury in terms of loss of Rs.5 to Rs.20/- as stated by 
petitioner. Hence there is no injury to the petitioner 

(v) The onus of evidence of normal price in the exporting countries has not been 
satisfied by the petitioner and no proper procedure followed. The normal prices 
submitted are unsubstantiative, unauthentic and irrelevant. 

(w) The causal link between injury and dumping is not properly established by the 
petitioner. The alleged case of injury can not be perceived to have been caused by 
imports. 

(x) It is claimed that import price of SBR has been increased substantially at present 
due to changes in rate of duty and exchange rate. The landed price of imports have gone 
up by about 33% in June 98 as compared to May 97. 

(y) The single factor for reduction in the international price of SBR is the reduction in 
the prices of raw material for SBR, which are styrene and butadiene. The petitioner has 
not passed the benefit of reduction in cost of input to consumers and the petitioner had 
earned profit. 
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(z) It is stated that no causal link between the alleged dumped imports and injury as 
the company has attributed reasons to other factors in their published accounts of 1995- 
96 and 1996-97. Also there is no injury due to the followings ; 

The production of domestic industry has increased 

sales have increased 

capacity utilisation has increased 

there is a total loss of 7% market share by the petitioner out of which 5% is taken 
by other than dumped imports and 2% loss of market share due to alleged 
dumping cannot be considered material. 

II. Exporter’s View 

(a) The Designated Authority has no jurisdiction in the matter as the condition of 
serious injury to domestic industry is missing. There is no causal relationship between 
the dumped goods and injury, which is a pre-requisite for imposing anti-dumping duty. 

Lack of profitability to petitioner is due to uneconomic size and certain managerial 
deficiencies. By imposing anti-dumping duties, no public interest will be served. Levy 
of anti-dumping duty would be contrary to the provisions of MRTP Act 1969 as it would 
tantamount to encouraging monopolist who would then exploit his dominant position. 

(b) Levy of anti-dumping duty will be against the interest of tyre industry, which 
employ more than 7.5 lacs people with an annual sales turnover of US$ 2250 million. 

The total exports are 30% of annual turnover. As against this the petitioner is employing 
not more than 300 persons in business and export sales is virtually zero. 

(c) SBR is having various grades. Some of the grades fall under custom tariff entry 
no. 4002.19 and some other fall under custom tariff entry no. 3903.90 which are co¬ 
polymers of styrene and butadiene but are neither Tike articles’ to the grades of SBR 
produced by the petitioner nor are such type of co-polymers of styrene and butadiene 
produced by the petitioner in India. There are some types of SBR, which are not capable 
of being produced in the same plant such as that of petitioner and any or all of them are 
not substitutable with one another for the end use. It would therefore, be incorrect and 
vague to undertake to conduct an investigation against a class of product from one 
domestic source with another class of product from international source wherein the 
products grouped together may have different physical forms or technical characteristics 
and which are used in entirely different end use applications. It is the duty of Authority 
to identify the article liable for anti-dumping duty which has not been carried out since 
the term SBR is a broad generic term and it represents a class of products or articles. 
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(d) ESBR grades of 1502, 1712 and HSRgrade 1958 are neither like articles nor 
interchangeable. It is contended that investigation for anti-dumping has been initiated for 
a wide class of articles rather than a singular product or articles and as such no clear and 
proper comparison of statistical data can be done to evaluate whether there is any 
increased quantity of import necessitating any action for imposition of anti-dumping 
measures. 

(e) Investigation does not cover several countries which individually accounts for 
more than 3% of imports or if individually accounts for less than 3% collectively 
accounts for more than 7% and thus it is discriminatory. The Authority should act in 
non-discriminatory manner and also investigate import from countries such as Belgium, 
Brazil, Italy, Switzerland etc. 

(f) The current rules framed for the investigation are unlawful and liable to be struck 
down. The exporter has objected to the proceedings conducted without full transparency. 

(g) There is another producer of solution type of co-polymers of styrene and 
butadiene commonly known as SBS type of synthetic rubber and falls under custom tariff 
heading 4002.19. This producer has not been named in the petition. 

(h) Since the petitioner’s facility and that of Gujarat Apar Polymers Ltd. is a 
multipurpose plant, the combined output of all grades of ESBR, NBR and SBR lattices 
should be considered if at all, for the purpose of combined investigation of the anti¬ 
dumping measures for SBR and NBR. If the investigation pertaining to a class of unlike 
articles or elastomers is proceeded, then it is appropriate to club the production of SBR 
latexes of M/s Aptotex Latices Ltd. (APL) and that of Thermoplastic rubbers by M/s 
ATV Projects Ltd. since the import statistical data is mixed up for these type of co¬ 
polymers of styrene and butadiene and since the existing production facility of the 
petitioner was and can also be utilised for the production of NBR grades for which anti¬ 
dumping duty protection has already been given by the Govt. 

(i) The petitioner is charging different rates for different grades. In order to 
undertake an objective analysis of the petition, the Authority must have grade wise data 
of production, sales, raw material consumption, cost of production, import volume and 
price and type of SBR, which is not possible in the present case. 

(j) Korean exporter has represented that there is no basis whatsoever produced by the 
petitioner to consider export price to Mexico of unknown type of grades of SBR as the 
normal value for Korea RP for all grades of SBR. 
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(k) The Petitioner has not submitted the data on normal value from all countries 
correctly. There is no consistent trend in prices. In respect of adjustments in normal 
value and export price, no evidence has been submitted. At some places, the price of 
SBR 1712 has been shown higher as compared to SBR 1502, which is not possible. It is 
stated that data presented by petitioner is fabricated and misleading and, therefore, should 
not be relied upon. 

(l) It is evident that there is no injury caused to the petitioner by the import of SBR 
during the POI if volume effect and price effect is taken into account. The import data of 
DGCI&S should not be relied upon, as they are inaccurate and unreliable. The reliable 
data can be procured from Rubber Board. 

(m) The petitioner has not suffered injury as 

• The volume of import has not increased. 

• There is no decline in production if all grades of ESBR are combined and data are 
corrected though there is a decline in the production of SBR grade 1502 and 1712. 

• There is a gap in the demand and supply position and petitioner has failed to meet the 
demand since long time. 

• The market share of petitioner has been stable between 56-61% over the years. 

• The increase in imports if any is due to increase in exports which necessiates the 
imports under advance licensing scheme. 

• Fiscal year 1995-96 should not be considered to assess injury in Period of 
investigation, as this year was an abnormal year in SBR case. 

• The landed prices of imports are higher as compared to the domestic prices charged 
by the petitioner. 

• There is no evidence of price undercutting or suppression, Price changes if any is due 
to lower price of raw material i.e. styrene and Butadiene. 

• The inventory represents equivalent to 15 days production, which is normal. 

• Though the production capacity of petitioner is 41000 tonnes p.a. they have never 
achieved this in last 5-6 years even when the SBR demand was on peak. The 
petitioner can not produce SBR equal to its installed capacity, as the plant is old and 
obsolete. 
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• Reduction of work force by 5% is normal. 

• The reason for delay in expansion of project is not dumping, 

• There is no threat of injury. 

(n) The petitioner is losing its share in domestic market to other producers of SBR 
who are operating smaller capacity plants more efficiently and profitability. 

(o) There are certain other factors which are causing injury to petitioner these are: 

• Improper location of plant site at Bareilly, which is far from the source of raw 
material. 

• Long time taken to complete the expansion project of ESBR. 

• Improper arrangement for procurement of raw material and inventory management as 
evident from their published accounts. 

• Unexplained delay in the commencement of production of NBR. 

• there is a reduced profitability, but the SBR business continues to earn profit. 

In view of above, there is no causal link between dumping and injury if any 

Some of the submissions of importers and exporters overlap and hence not 
repeated for the sake of brevity. 

(D) EXAMINATION OF THE ISSUES RAISED 

4, The submissions made by exporters, importers, petitioner and other interested 
parties have been examined and considered and have been dealt at appropriate places in 
these findings. 

(E) PRODUCT UNDER CONSIDERATION 

5. The product involved in the present investigation is Styrene Butadiene Rubber 
(SBR) originating in or exported from the said countries classified under custom sub¬ 
heading 4002.19 of the customs Tariff Act. The classification is, however, indicative only 
and in no way binding on the scope of the present investigation. SBR is a type of 
synthetic rubber. SBR is one of the major elastomers and is mixed with natural rubber for 
manufacture of Auto tyres and tubes, bicycle tyres and tubes, footwear, belts and hoses 
etc. Styrene and butadiene are the main raw material to manufacture SBR, 
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Some variation/type of SBR exists depending upon the extent of Styrene content and the 
other physical/chemical properties. Content of Styrene in SBR may vary depending upon 
the application for which it is used. SBR Polymers may be hot type (have code in 1000 
series), cold type SBR (have code in 1500 series), cold type oil extended SBR (have code 
in 1700series) and high Styrene resin master batches (have code in 1900 series) etc. It is 
claimed by petitioner that they are manufacturing and marketing SBR grades S 1502, S 
1712 and S 1958 and these grades are mostly being imported. It is further claimed that 
these grades have specific application but these are produced with common equipment, 
facilities and production process. 

It is brought to the notice of Authority that there are various type of SBR, Some types of 
SBR fall under custom Tariff No. 3903.90 and there are certain types of solution 
polymerised SBR termed as SSBR which fall under custom Tariff Heading No. 4002.19, 
There are some emulsion polymerised SBR which are graded in 1000 series, 1500 series, 
1700 series and 1900 series. 

The Authority observes that items falling under 3903.90 are not the product under 
consideration and SBR in 1000 series is not produced by petitioner and thus are not 
product under consideration. 

The petitioner is producing SBR grade 1502, 1712 and 1958. Though there are 
different grade in 1500, 1700 and 1900 series, they can be produced in the same plant and 
process of manufacturing is same. The Authority therefore, hold that product under 
consideration is SBR of 1500 series, 1700 series and 1900 series under customs sub 
heading 4002.19 of the customs Tariff Act. • 

(F) LIKE ARTICLES 

Petitioner has claimed that products being imported and produced by domestic industry 
are of similar quality and all tyre companies and other major non-tyre companies who 
have foreign technical collaboration have their name in their approved list of supplier s of 
SBR. It is further claimed that in view of this fact and the fact that the same end users of 
SBR are using petitioner’s product and imported product interchangeably, the product 
being imported and produced by the domestic industry are similar and thus like products 
under the anti-dumping rules. It is observed by the Authority that all SBR are co¬ 
polymers of Styrene and Butadiene and serve the same general purpose though the same 
have different specific application. The Authority finds that the manufacturing process, 
equipment and other facilities needed for producing different grades of SBR are common 
and does not involve any special equipment to produce different grade of SBR. The 
various grades merely depict the level of co-polymers and other parameters, The 
Authority observe that the each type/grade of SBR produced by the domestic industry has 
characteristics closely resembling to each respective type/grade of SBR imported from 
the subject countries and these are technically and commercially substitutable and, 
therefore, are like Articles within the said rules. For instance^ S 1502 produced by 
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domestic industry has characteristics closely resembling to S 1502 imported from subject 
countries and therefore is a like article, 

(G) DOMESTIC INDUSTRY 

7. The petitioner has been filed by M/s Synthetic and Chemicals Ltd. Oriental 
House, 7 J, Tata Road, Churchgate, Mumbai-400020. M/s Apar, M/s Gujrat Apar 
and M/s Apcotex Lattices are stated to be other producer of SBR. According to 
the statistics published by “Rubber Statistical news” of Rubber Board, India, the 
total production of SBR during the POI was 56980 MT. The petitioner produced 
43861 tonnes of all grades of SBR. Thus the petitioner accounts for more than 
25% of domestic production of SBR and therefore, has a standing to file a petition 
on behalf of domestic industry under the rules. 

H. DUMPING 

8. Under Section 9A(l)(c), normal value in relation to an article means: 

(i) the comparable price, in the ordinary course of trade, for the like article 
when meant for consumption in the exporting country or territory as 
determined in accordance with the rules made under sub-section (6); or 

(ii) when there are no sales of the like article in the ordinary course of trade in 
the domestic market of the exporting country or territory, or when because 
of the particular market situation or low volume of the sales in the 
domestic market of the exporting country or territory, such sales do not 
permit a proper comparison, the normal value shall be either- 

(a) comparable representative price of the like article when exported 
from the exporting country or territory or an appropriate third country as 
determined in accordance with the rules made under sub-section (6); or 

(b) the cost of production of the said article in the country of origin 
along with reasonable addition fpr administrative, selling and general 
costs, and for profits, as determined in accordance with the rules made 
under sub-section (6): 

Provided that in the case of import of the article from a country 
other than the country of origin and where the article has been merely 
transshipped through the country of export or such article is not produced 
in the country of export or there is no comparable price in the country of 
export, the normal value shall be determined with reference to its price in 
the country of origin. 

9. The Authority sent questionnaire to the exporters from the subject countries in 
terms of the section cited above. The claims made by exporters with regard to normal 
value and export price are as under, 
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1.10 CLAIMS OF EXPORTERS 

Country US A 

Exporter - Ameripol Svnpol Corpn f ASC) 

They have claimed that there is no basis for including ASC in dumping allegation 
due to the reasons that the product they export to India are unavailable locally. The 
numbers of grades manufactured in India are limited and it is further claimed that they 
are the sole producer in the world for one of the grades sold into India. It is further 
claimed that there is no big difference between export price to India, their domestic price 
and price of export to third countries. The sales volumes of India have been quite steady 
for. years and the volumes on a percentage of total imports, into India are miniscule. It is 
further claimed that on these accounts they should be excluded from the dumping 
allegations. They have stated that no incentive is offered by Govt, of USA to them on 
export to India. 

It is further claimed that during the POI they exported SBR grade 8401 and plant 
cleans up (PCU). Grade 8401 is a special grade and they are only producer in the world 
of this material. 8401 is a special TRAXOL(R) oil extended (37.5 phr), SBR polymer in 
the 39.5% bound styrene. It features high damping characteristics and low air 
permissibility. It finds application in tire liners, tire treads, automotive mounts, racing 
tires and heaving extended good where it provides improved noise damping plus better 
traction and faster stopping than conventional SBR. PCU is a term used to denote plant 
cleans up which is comprised of scraps of all kind of SBR grades collected from 
equipment cleans up floor sweeping etc. and it is not even an off specification of SBR 
material. 


The exporter has submitted the information in respect of grade 8401 and PCU in 
relation to domestic price and export price to India. It is claimed that export price were 
either FOB factory or FOB ports of Houston. The exporter has claimed adjustment on 
account of inland freight when prices were quoted FOB port. In respect of domestic 
sales, it is claimed that list price are ex-works. They have claimed adjustment on account 
of discount/commission. Thus no dumping margin has been claimed in respect of above 
grades. No costing information submitted, 


Exporter - The Good Year Tire & Rubber company 

It is claimed by the exporter that after reviewing their records and discussion with the 
sales and marketing people, they have not participated actively in the Indian market for 
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SBR during the relevant period of inquiry. Instead they had made a series of transfer to 
Goodyear’s affiliated company in India, when the petitioner failed to meet certain supply 
commitments made to Goodyear India It is also claimed that they have not sold any 
SBR to any other customer in India during the relevant period nor have any plans to do 
so. 


They have not submitted any other information. 

Country France 

Exporter - Baver 

It is claimed that they structure their business into sales to dealers in Europe and 
India and to end users in Europe. This price structure is very similar for dealers in both 
India and Europe. A system of rebates exist within Europe especially for large quantity 
contracts which is equivalent to effective price reduction of between 3% to 7%. This 
system does not exist for them to India, as it is large quantity net prices. It is further 
claimed that they sold SBR to India at prices equivalent to European price during the 
period of investigation. They have submitted information in respect of Krylene HS 260 
grade. It is stated that selling prices are negotiated case by case. No list prices exist for 
they serve no useful purpose in highly competitive market. 

They have claimed adjustments on account of Inland freight, handling, overseas 
freight, overseas insurance while calculating export price to India. The ex-factory price 
claimed for export is *** US$ per kg. 

They have claimed price adjustment on account of Inland freight in their domestic 
sales. They have not submitted the data on domestic sales at ex-factory level. They have 
also not submitted average domestic price and cost data. It is stated that raw material 
cost and direct labour cost are identical for all product sold. Overhead costs are allocated 
equally on all the production volume of krylene HS 260. It is also claimed that they do 
not benefit from subsidies by regional or national govt, or authorities. 

ii) Exporter - Michelin, France 

It is claimed by the exporter that they had not exported SBR into India and, 
therefore, zero anti-dumping be levied. It is further stated that if they receive any orders 
for supply of SBR to India in future, they reserve their right to make a request for a new 
shipper review. 

Country- Germany 


Exporter - Buna Sow Leuna Olefinvcfbund Gmbh (BSL) Germany through Dow 
Chemicals International Ltd,. Mumbai. 
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It is claimed that the name of the company is changed from Kombinat VEB 
Chemische Worke Bune to Buna Sow Leuna Olefinverbund Gmbh, It is claimed that 
during the period of investigation, they exported one consignment to India of *** MT in 
July, 1997, This consignment is negligible in view of total consumption of SBR in India. 
Further this was the very first trial order which usually incurs additional expenses for the 
customer for testing. Thus they are justified in charging a price slightly below market 
price level in order to share these testing expenses with the customer. It is further 
claimed that the export price charged was higher as compared to domestic price and 
hence no dumping has been admitted. It is further stated that as they have exported one 
single consignment of small quantity, they are not desirous of submitting a detailed report 
on the questionnaire sent by Authority. 

Country - Taiwan 

Exporter- Taiwan Synthetic Rubber Corpn (TSRC) 

The exporter has submitted information in relation to grade 1502 and grade 1712 
of SBR. 

Normal value: In respect of normal value they have submitted the domestic price 
structure. They have claimed the price adjustment on account of commission (which is 
***% average of selling price) and inland freight.. 

Export Price- They have claimed the price per unit on the basis of weighted average 
price. They have claimed the price adjustments on account of discount/commission, 
inland freight, h and ling, harbor construction fee and promotion charges, overseas freight 
(including shipping charges) and overseas insurance. 

The dumping margin is thus claimed as under : - 


Grade 

margin as % of export price 

SBR 1502 

7.14% 

SBR 1712 

6.57% 


Country-Turkey 

Exporter _ Pe tkim Petrtokimya Holding AS 
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They have claimed that their annual production and sales has been to the extent of 
14,00,000 MT and they export about 20% of their production. Their export to “the 
European communities” is over 50% of their export sales and till date they have not faced 
any investigation of anti-dumping, safeguard etc. It is further claimed that they produce 
SBR 1502 and SBR 1712 type and they do not produce S 1958 type. It is further stated 
that in no way their export threaten Indian domestic producer and they do not foresee any 
rise in their exports to India. 

Normal value- They have claimed weighted average domestic price of US$ *** 
PMT in respect of SBR 1502 and US$ *** PMT in respect of SBR 1712 at ex-factory 
level. They have not claimed any adjustments in respect of domestic prices. 

Export price_ They have claimed price adjustments on account of interest, 
commission, ocean freight and ocean insurance. The ex-factory price in respect of export 
to India is US# *** for SBR 1502 and SBR 1712 grades. The dumping margins are thus 
claimed as under : 


Grade Dumping margin 

as % of Export price 

SBR1502 28.82% ; 

SBR 1712 13.66% 

They have claimed to earn profit on both grade of SBR during the period of 
investigation.. 


Countrv-Korea 


M/s Korea Kumho Petrochemicals Co.. Korea 

They have submitted information in respect of grades 1502, 1712, 1778 and KHS 
58. It is stated that in Korea, there are two SBR makers and other producer is M/s 
Hyundai Petrochemical Co and they are not aware of their exports to India. 

Normal value- They have claimed the normal value on the basis of prices 
prevailing in the domestic prices which are based on weighted average. They have 
claimed price adjustments on account of discounts/credit interest, packing, inland freight, 
storage, handling, taxes, technical services, promotion travelling expenses, bad debts 
expenses and advertising expenses. It is claimed that domestic packing is different from 
export packing because it is designed to fit for robot and average circulating is 1.3 
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times.Regaining tax it is claimed that import duty for raw material on export sales is to be 
refunded whereas for domestic sales, it is to be absorbed by the company. 

Export Price 

They have claimed the CEF export price on the basis of weighted average during 
the period of investigation. They have claimed the price adjustment on account of 
discount/commission, packing, inland freight, inspection fee, overseas freight and 
overseas insurance. It is further stated that other adjustments on account of rebate in 
custom duty on raw material used for export production, donation, R &D work etc. are not 
yet ascertained and they will submit relevant data during verification. 


As per the costing information, they are making profit on 1502 and 1712 grades. 

The comparison of normal price and export prices shows the dumping margin as 
under: - 



Grade 

Dumping margin as % 
of export price 

SBR 

1502 . 

9.43% 

SBR 

1712 

1.85% 

Country - Japan 



Exporter Mitsubishi Chemical 

They have claimed that they had not made exports to India during POI and they 
do not intend to initiate any export of SBR into the Indian market ufider the current 
circumstances. Thus, it is stated that they do need recognize a necessity to respond to the 
questionnaire. 

Exporter - SHIPPER - Fuii Chemical Development Co, Ltd. 

Fuji Chemical Development Co. Ltd. has claimed that they are the Shipper of 
Mitsui & Co. and the data given by Mitsui & Co. will apply mutatis Mutandis to them 
and therefore no separate response to the questionnaire is being filed. 
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Exporter - Mitsui & Co. 

It is claimed by them that they are one of the authorised trading houses of JSR 
company and Fuji Development Co. Ltd., is their shipper. It is further claimed that the 
CIF or CFR price offered by JSR is submitted to Mitsui from JSR. The price is 
calculated by JSR using the certain freight rates, commission rates etc that is given to 
JSR. For shipment, Mitsui shall instruct Fuji to ship JSR material on a certain vessel. 
Regarding normal value, they have not submitted separate data and stated that it is as per 
JSR rate. 

Exporter - JTC Corpn. 

It is stated that M/s JTC Corpn. Japan is an exporter of SBR bought from JSR. 
They have not claimed separate normal value. 

JSR Corpn. (formerly known as Japan Synthetic Rubber Co. Ltd.) 

It is claimed by the exporter that they have exported three grades of SBR during 
the POI to India. These grades are S 1500, S 1712, and S 1502. It is also stated that JSR 
also sells within its domestic market these 3 grades of SBR, apart from other grades. The 
grades sold in Japan are similar to the respective grades exported to India. 

Normal value 

They have claimed the normal value on the basis of weighted average price. They 
have claimed adjustment on account of inland freight, Insurance, interest and storage 
while arriving at the ex+factory price. They have also claimed deduction of U$ **** 
PMT on account of extra grades produced for the domestic market which results in lower 
production and capacity utilisation and consequently the fixed cost per unit are higher for 
SBR produced and sold in domestic market. 

Export Prigs 

It is claimed that no list price exists. They have claimed deduction on account of 
commission to Japanese trading house, Indian trading house. Inland freight. Insurance, 
overseas freight, overseas insurance, interest and commission while arriving at the export 
price to India. 
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The dumping margin thus claimed is as under: - 


Grade 

Dumping margin as 
% of Export 
price 

S 1502 

10.32 

S 1712 

No Dumping 

S 1500 

No Dumping 


J-11. Examination of the claims of the exporters bv the Authority 

As indicated earlier the Authority is considering the product under consideration as 
SBR 1500 series, SBR 1700 series and SBR 1900 series. The Authority also notes 
that the some grade may be numbered differently in various countries. Wherever the 
information are made available gradewise, the Authority has calculated separate 
dumping margin as the end uses and prices varies in different grades of SBR. 

The claims of various exporters are examined as under: - 

Countr y; USA 

Exporter ; Ameripol Synpol Corpn (ASCI 

The Authority notes that the exporter has not submitted information in respect of 
SBR 1500 series, SBR 1700 series and SBR 1900 series. They have submitted 
information in respect of SBR grade 8401 grade and PCU. No costing information 
has been submitted. It is not explained that whether grade 8401 and PCU are like 
article to SBR 1500 series, SBR 1700 series and SBR 1900 series. SBR 8401 is 
claimed to be different grade of SBR altogether. Since no information has been 
provided by the exporter in respect of product under consideration, the Authority 
considers the information provided by petitioner as best available information and 
determines the normal value and export price as claimed by the petitioner at U$ 1286 
PMT and at U$ 985 PMT respectively. The dumping margin is calculated as U$ 301 
PMT which is 30.55% of export price. 

Country; France 

Exporter; Baver 

The Authorities notes that the exporter has not submitted information in respect of 
SBR 1500 series, SBR 1700 series and SBR 1900 series. They have submitted some 
information in respect of Krylene HS 260 grade. No costing information has been 
submitted. It is not substantiated that grade Krylene HS 260 are like article to SBR 
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1500 series, SBR 1700 series and SBR 1900 series. Since no information is provided 
by the exporter, the Authority considers the information provided by the petitioner as 
the best available information and determines the normal value and export price as 
claimed by the petitioner at U$ 1100 PMT and at US 858 PMT respectively. The 
dumping margin is calculated as U$ 242 PMT which is 28.20% of export price. 

Country; Germany 

Exporter - BSL 

The Authority notes that the exporter has not submitted information in respect of 
their exports to India. In view of this, the Authority considers the information 
provided by the Petitioner as the best available information and determines the 
normal value and export price as claimed by the petitioner at US 1100 MT and at US 
881 PMT respectively. The dumping margin is calculated at US 219 PMT which is 
24.86% of export price. 

Country- Taiwan 

Exporter - Taiwan synthetic Rubber Corpn 
Normal value 

The Authority notes that the normal value is claimed on the basis of 
weighted average domestic price and adjustment on account of commission and 
inland freight has been claimed. The Authority determines the normal value as 
claimed at US ’"’"’"in respect of SBR 1502 and at US ***in respect of SBR 1712 for 
the purpose of preliminary determination subject of verification. 

Export Price - 

The export price is on the basis of weighted average export price to India. 
They have claimed the adjustment on account of discount and commission, inland 
freight, handling, harbour construction fee and promotion charges, overseas freight 
(including shipping charges) and overseas insurance. These expenses as claimed 
except harbour construction fee & promotion charges are allowed for preliminary 
determination subject to verification. Harbour construction fee and promotion 
charges are not allowed, as its nature is not clear. The export price is thus determined 
at U$ *** PMT in respect of SBR 1502 grade and are U$ *** PMT in respect of SBR 
1712 grade subject to verification. The dumping margin is calculated at U$ PMT 
in respect of SBR 1502 grade which is 6.68 % of export price and at U$ *** PMT m 
respect of SBR 1712 grade which is 6.07 % of export price. 
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Country - Turkey 

Exporter: Pet kin Petrokinvs ho lding 4^ 

Normal value - 

The Authority notes that the normal value is on weighted average of 
domestic price and no adjustment is claimed. It is allowed subject to verification and 
is determined at US ***PMT in respect of SBR 1502 grade and at US ***PMT in 
respect of SBR 1712 grade. 

Export Price - 

The export price is calculated on the basis of weighted average of export 
price. The claim on account of interest, commission, ocean freight and ocean 
insurance are allowed for preliminary determination subject to verification. The 
export price is determined at US *** PMT in respect of SBR 1502 grade and at US 
*** in respect of SBR 1712 grade. The dumping margin is arrived at US *** PMT in 
respect of SBR 1502 grade which is 28.82% of export price and at US *** PMT in 
respect of SBR 1712 grade which is 13.66% of export price. 

Country - Korea 

Exporter - Korea Kumho Petrochemicals Company Korea, 

Normal value : The normal value is calculated on the basis of weighted average of 
domestic price. The Authority allows the adjustments on account of discount/credit 
interest, packing, inland freight, handling and taxes as claimed for the purpose of 
preliminary determination subject to verification. The adjustments on account of 
storage .technical services, promotional travelling expenses, bad debts expenses and 
advertisement expenses are not allowed. Thus the normal value is determined at US 
*** PMT in respect of SBR 1502 grade and at U$ *** in respect of SBR 1712 grade. 

Export Price : The export price is on the basis of weighted average of export sales to 
India. The adjustments as claimed on account of discount/commission, packing, 
inland freight, inspection fee, overseas freight and overseas insurance are allowed for 
the preliminary determination subject to verification. The export price is determined 
at U$ *** PMT in respect of SBR 1502 grade and at US *** PMT in respect of SBR 
1712 grade. The dumping margin is calculated at US *** PMT in respect of SBR 
1502 grade which is 11.66%of export price and at US ***PMT in respect of SBR 
1712 grade which is 5.29 % of export price. 
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Country Japan 

Normal value : The normal price is calculated on the weighted average price. The 
adjustment on account of inland freight, insurance and interest are allowed as claimed 
subject to verification for preliminary determination. The claim on account of storage 
cost is not allowed. The claim on account of extra grade produced for the domestic 
market is based on estimates and is not actually incurred by the exporter and hence 
not allowed. 

Export price 

The export price is calculated on the basis of weighted average price. The 
claim on account of commission to Japanese Trading house, Indian Trading house. 
Inland freight, insurance, overseas freight, overseas insurance, interest and 
commission are allowed subject to verification for the purpose of preliminary 
determination - 

The dumping margins are calculated as under: - 


Grade Dumping margin 

_as %..Qfg7tpQrt price 

S 1502 17.32% 

S 1712 7.64% 

S 1500 3.36% 

In respect of non-co-operating exporters from subject countries who has 
not responded to questionnaire the Authority determine the dumping margin at the 
highest dumping margin determined for the co-operating exporters from each 
country. Thus the dumping margin as percentage of ex factory export price for non- 
cooperating exporter from Taiwan is ***PMT 6.68 %, from Turkey is *** PMT 
28.82 % from Korea is U$ ***PMT 11.66 % and from Japan is U$ ***PMT 17,32%. 
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The dumpTne margin in respect of su bject countries & exporters are determined 


Country 

Exporter 

as under; 

Grade 

Dumping 

Margin as % 

of export price 

1. USA 

All exporter 

All grade 

30,55% 

2. France 

All exporter 

All grade 

28.20% 

3. Germany 

All exporter, . 

All grade 

24.86% 

4. Taiwan 

Taiwan synthetic 

S 1502 

6.68% 


Rubber Corpn. 

S 1712 

6.07% 


other exporters 

All grade 

6.68% 

5. Turkey 

Petkin Petrokinya 

S 1502 

28.82% 


Holding AS 

S 1712 

13.66% 


Other exporter 

All grades 

28.82% 

6. Korea 

Korea Kumho 




Petrochemical Co. 

S 1502 

11.66% 



S 1712 

5.29% 


Other exporters 

All grade 

11.66% 

7, Japan 

JSR Corpn. 

S 1502 

17.32% 



S 1712 

7.64% 



S 1712 

3.36% 


Other exporters 

All grades 

17.32% 


K. 12. INJURY 

Under Rule 11 Supra, Annexure-H when a finding of injury is arrived at, such 
findings shall involve determination of the injury to the domestic industry, ‘...taking into 
account all relevant facts, including the volume of dumped imports, their effect on prices 
in the domestic market for like articles and the consequent effect of such imports on 
domestic producers of such articles...”. In considering the effect of the dumped imports 
on prices, it is considered necessary to examine whether there has been a significant price 
undercutting by the dumped imports as compared with the price of the like product in 
India, or whether the effect of such imports is otherwise to depress prices to a significant 
degree or prevent price increase, which otherwise would have occurred, to a significant 
degree. 


Annexure II (iii) under rule 11 supra further provides that in case where imports 
of a product from more than one country are being simultaneously subjected to Anti 
dumping investigation, the Designated Authority will cumulatively assess the effect of 
such imports, only when it determines that the margin of dumping established in relation 
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to the imports from each country is more than two percent expressed as percentage of 
export price and the volume of the imports from each country is three percent of the 
imports of the like article or where the export of the individual countries less than three 
percent, the imports cumulatively accounts for more than seven percent of the imports of 
like article, and cumulative assessment of the effect of imports is appropriate in light of 
the conditions of competition between the imported article and the like domestic articles. 

The Authority notes that the margin of dumping and quantum of imports from 
subject country are more than the limits prescribed above. Cumulative assessment of the 
effects of imports is appropriate since the export prices from the subject country were 
directly competing with the prices offered by the domestic industry in the Indian market 

. For the examination of the impact of imports on the domestic industry in India, 
the Authority may consider such further indices having a bearing on the state of the 
industry as production, capacity utilisation, sales quantum, stock, profitability, net sales 
realisation, the magnitude and margin of dumping etc. in accordance with Annexure 
II(iv) of the rules supra. 

(I) The effect of the dumped imports shall be assessed, in accordance with 
para (vi) of the Annexure II to the Rules, in relation to the domestic production of the like 
article when available data permit separate identification of that product on the basis of 
such criteria as the production process, producers’ sales and profits. If such separate 
identification of that product is not possible, the effect of the dumped imports shall be 
assessed by the examination of the product of the narrowest group or range of products, 
which includes the like product, for which the necessary information can be provided. 

(ii) It is observed that though the different types of SBR have different 
characteristics, usage etc., there are a number of processes which use common equipment 
and facilities. In view of the fact that the production processes as well as the production 
capacities overlap each other in varying proportions, it would not be appropriate nor 
feasible to assess the injury to the domestic industry for each individual type of SBR. 
The Authority therefore, in accordance with the para 6 of Annexure II to these Rules, 
considers it appropriate to assess the injury for all types of SBR cumulatively. 


(a) Quantum of Import 

To analyse the trend of quantum of import from the subject countries over the 
years, the Authority observed the statistics published by DGCIS, Calcutta. However, the 
petitioner and some of the exporters had pointed over some factual errors in the data 
published by DGCIS and pleaded not to rely upon the data of DGCIS. It is also observed 







50 THE GAZETTE OF INDIA : EXTRAORDINARY lP,\Rr I— Sec. 1] 

that the petitioner is producing 1502, 1712 and 1958 grades of SBR whereas as per 
DGCIS statistics the import data are classified as under 


Code 


40021901 

Oil Extended SBR 

40021902 

SBR with Styrene contents of over 50% 

400021909 

Others 


The petitioner has represented that under code 40021901, the imports are mainly 
of SBR 1712 grade, under code no. 40021902 the imports are mainly of SBR 1958 grade 
and under 40021909, the imports are mainly of SBR 1502 grade. The Authority enquired 
from Rubber Board regarding the availability of statistics of SBR gradewise. It was 
stated by Rubber Board that it is collecting details of SBR from the publication ‘foreign 
trade statistics of India’ published by DGCI&S Calcutta, The publication does not 
contain details of break up of import of SBR under different grades. None of the 
importers/exporters/petitioner has submitted statistics relating to imports of SBR 
gradewise which can be relied upon, Therefore, the Authority considers the statistics 
published by DGCIS as ‘best available information’ to analyse the injury and other 
parameters. 

As per the information published by DGCI&S, the quantum of imports is as 
under: - 



94-95 

95-96 

POI 

Annualised 

From subject countries 12602 

9593 

17206 

12145 

Others 

2572 

1795 

6305 

4450 

Total 

15174 

11388 

23511 

16595 


It is observed that the total imports of SBR was 15174 MT, 11388 MT and 23511 
tonnes (16595 MT on annualised basis) in 1994-95, 95-96 and inPOI. Thus there was a 
decrease of 24.94% in imports in 95-96 over 1994-95 and increase of 45.71% in POI (on 
annualised basis) over 95-96. The volume of imports from the subject countries was 
12602 MT, 9593 mt and 12145 tonnes in 94-95, 95-96 and in POI (on annualised basis). 
Thus the volume of imports from subject countries was 83%, 84% and 73% in total 
imports. The volume of imports from other countries from which dumping is not alleged 
was 2572 MT, 1795 MT, and 6305 MT in POI (on annualised basis) which were 17%, 
16% and 27% of total imports. In absolute terms, the quantum of imports from subject 
countries decreased by 23.86% in 95-96 over 94-95 and increased by 26.60% in POI (on 
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annualised basis) over 95-96. The share of other countries shows a decrease of 30.2% in 
95-96 and shows an increase of 147.91% in POI (on annualised basis) over 95-96. The 
volume of imports from subject countries were lower by 3.62% in POI (on annualised 
basis) over 1994-95 and from other countries it was higher by 73.02% in POI over 94-95, 

Thus it is observed that: - 

Quantum of total imports were lower in 95-96 over 94-95, but higher in POI (on 
annualised basis) significantly when compared to 95-96. 

The share of imports from the subject countries were lower in total imports in POI 
(On annualised basis) when compared to 94-95 and 95-96 and the share of other 
countries in total imports were higher in POI when compared to 94-95 and 95-96. 

In absolute terms, there was increase in imports from the subject countries in POI 
(on annualised basis) when compared to 95-96 but there was a marginal decrease 
when compared to 94-95. 

(b) Production capacity and capacity utilisation 

It is stated by the petitioner that total installed capacity of domestic industry is 
49700 MT p.a. out of which the petitioner is having an installed capacity of 41000 MT. 

There is no increase in the installed capacity of the petitioner over last 3 years though 
they have undertaken to expand the capacity from 41000 MT to 70000 MT per annum 
Production of SBR by the petitioner was 29132 MT, 29139 MT and 42327 MT (29878 
on annualised basis) in 94-95 and 95-96 and in POI. Thus is observed that there is no 
significant change in production over the years. The capacity utilisation was 71.05%, 

71.07% and 72.87% in 94-95, 95-96 and in POI (on annualised basis). 

(c) Closing stock 

The closing stock of SBR with the petitioner was 230 MT, 1462 MT and 1348 
MT as on 31.3.95, 31.3.96 and 31.8.97 respectively. This shows that closing stock of the 
petitioner has increased in 95-96 over 94-95 but has marginally decreased as on 31.8,97 
over 31.3.96. The stock as on 31.8.97 represents equivalent to 16 days production.. 

(d) Employment 


It is observed that the number of employees with petitioner was 1674, 1607 and 
1604 as on 31.3.95, 31.3.96 and on 31.8.97, which does not show any significant change. 
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(e) Volume of sales and market share 

It is observed that the petitioner’s volume of turnover of SBR was 32415 MT, 
28940 MT and 41906 MT in 94-95, 95-96 and in POI (29581 MT on annualised basis). 
This shows that there was decline of about 10.72% in 95-96 over 94-95. There was an 
increase of about 2.21% in sales in POI (on annualised basis) over 95-96. It is thus 
observed that whereas production increased by about 2.56% in POI over 95-96, sales 
increased by 2.21% It is also observed that the total demand of SBR was 48850 MT, 
51920 MT and 77994 MT in 94-95, 95-96 and in POI (55055 MT on annualised basis. 
The share of petitioner in total demand was 66.35%, 55.74% and 53.73% in 94-95, 95-96 
and in Period of investigation. Thus the share of the petitioner in total demand is 
declining over the years. 

(f) Average Realisation & Profitability 

It is observed that prices of all grades of SBR were lower in 96-97 over 1995-96. 
They were still lower in the period April 97 to August 1997. The average realisation in 
respect of S 1502 grade, S 1712 grade and S 1958 grade was RS. *** per kg. *** per kg 
and *** per kg in 1995-96 which declined to RS *** per kg, *** per kg and Rs *** per 
kg in 1996-97. From April 97 to August 97, the average sale realisation declined to Rs 
*** per kg Rs. *** per kg and Rs. *** per kg in respect of S 1502 grade, S 1712 grade 
and S 1958 grade respectively It is observed that profits were lower in SBR activity in 
1996-97 as compared to 1995-96. In April 97 to August 1997, petitioner incurred loss. 
The domestic industry had to give discounts during period of investigation. 

(g) Expansion of Project 


The petitioner has claimed that due to dumping by the exporters from the 
subject countries at lower prices has put pressure on their financial position and the 
commercialization of the project has been further delayed. It is claimed that they are 
increasing the capacity from 41000 TP A to 70000 TPA and after the expansion they 
;. e capable of meeting the demand of entire country 

L Conclusion on Injury 

13 In view of foregoing paragraphs it is observed that; 

a) Quantum of imports from subject countries and total imports have increased in 
POI as compared to 95-96. The percentage increase was more from countries 
not allegedly dumping as compared to subject countries. The imports have 
marginally decreased in POI as compared to 94-95 from subject countries. 

b) The production and capacity utilization have been stable over the years. 
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c) The closing stock as on 31.8.97 shows a significant increase as compared to 
31,3,95 but shows a decrease as compared to 31.3.96. 

d) The number of employees with the petitioner does not show any significant 
changes. 

e) The quantum of sales was marginally higher in POI as compared to 1995-96. 
However the market share of petitioner is declining over the years due to increase 
in imports. 

f) There is a decline in average selling price of all grade of SBR period of 
investigation as compared to 95-96 effecting profits in 1996-97. The petitioner 
has incurred losses in April 97 to August 97 period. 

g) There is a delay in the commercialization of project which increases the installed 
capacity from 41000 TP A to 70000 TP A of the petitioner. 

The increase in quantum of imports from subject countries, higher closing stocks, 
decline in the market share of the petitioner over the years, decline in unit sales 
realization, decrease in profitability/incurring of losses shows that domestic industry 
has suffered material injury. 

The Authority holds that domestic industry has suffered material injury. 

M. CAUSAL LINK 

14. In establishing that the material injury to the domestic industry has been caused 
by the imports from subject countries, the Authority holds that increase in quantum of 
imports from subject countries resulted in decline in the market share of petitioner, 
were undercutting the prices of domestic product forcing the domestic industry to sell 
below its fair prices. Resultantly the domestic industry was not in a position to 
recover fair selling price. The material injury to the domestic industry was, therefore, 
caused by the dumped imports from the subject countries, 

N. INDIAN INDUSTRY’S INTEREST & OTHER ISSUES 

15. The purpose of anti dumping duties, in general, is to eliminate dumping which 
is causing injury to the domestic industry and to re-establish a situation of open 
and fair competition in the Indian market, which is in the general interest of the 
country. 
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16. It is recognized.that the imposition of anti dumping duties might affect the 
price levels of the products manufactured using the subject goods and 
consequently might have some influence on relative competitiveness of these 
products. However, fair competition on the Indian market will not be reduced 
by the anti dumping measures, particularly if the levy of the anti dumping duty 
is restricted to an amount necessary to redress the injury to the domestic 
industry: On the contrary, imposition of anti dumping measures would remove 
the unfair advantages gained by dumping practices, would prevent the decline 
of the domestic industry and help maintain availability of wider choice to the 
consumers of SBR, Imposition of antidumping measures would not restrict 
imports from the subject countries in any way, and, therefore would not affect 
the availability of the product to the consumers. 

17. To ascertain the extent of anti-dumping duty necessary to remove the injury to 
the domestic industry, the Authority rely upon reasonable selling price of SBR 
in India for the domestic industry, by considering the optimum cost of 
|M©duction at optimum level of capacity utilization for the domestic industry. 

O LANDED VALUE; 

18. The landed value of imports is determined on the basis of export price of SBR, 
determined as detailed above in the para relating to dumping, after adding the 
prevailing level of customs duties and one percent landing and two percent 
handling charges. 

P. CONCLUSIONS: 

19 It is seen after considering the foregoing, that: 

(a) SBR described under para 5 and originating in or exported from 
Japan,Taiwan,Turkcy,Francc,USA,Germany & Korea has been exported to 
India below normal value, resulting in dumping; 

(b) The Indian industry has suffered material injury 

(c) The injury has been caused cumulatively by the imports from the subject 
countries. 

20 It is considered necessary to impose anti dumping duty, provisionally, pending 
final determination, on all imports of SBR originating in or exported from the 
subject countries, pending investigations. 
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21. It was considered whether a duty lower than the dumping margin would be 
sufficient to remove the injury, Landed price of the imports, for the purpose, 
was compared with the fair selling price of the domestic industry, determined 
for the period of investigations. Wherever the difference was less than the 
dumping margin, a duty lower than the dumping margin is recommended. 
Accordingly, it is proposed that provisional anti dumping duties be imposed, 
from the date of notification to be issued in this regard by the Central 
Government, on SBR originating in or exported from Japan, Taiwan, Turkey, 
USA, & Korea falling under Customs sub-heading 4002.19 of the Customs 
Tariff Act, pending final determination. 

22. The anti-dumping duty shall be the amounts mentioned in column 6, provided 
that the duty shall be the difference between the amounts mentioned in column 
5 and the landed price of imports per Kg. in case such difference is more than 
the amounts mentioned in column 6; 


SI. Country 

Exporter 

Grade 

Amount 

Amount 

No. 



(Rs per Kg) (Rs per Kg) 

1 2 

3 

4 

5 

6 

1. USA 

All exporter 

1700 series 

48.20 

3.48 



1900series 

62.16 

6.77 

2 Taiwan 

All exporter 

1500series 

57.33 

2.21 



1900series 

56.90 

2.21 

3 Turkey 

All exporter 

1500 series 

57.50 

8.26 



1900 series 

60.69 

8.26 

4 Korea 

All exporter 

1500series 

54.48 

3.38 



1700series 

48.20 

0.98 



1900series 

55.28 

3.38 

5 Japan 

All exporter 

1500 series 

59.82 

3.71 



1700 series 

48.20 

0.92 



1900 series 

61.78 

5.20 


23. Landed value of imports for the purpose shall be the assessable value as 
determined by the Customs under the Customs Act, 1962 and all duties of 
customs except duties levied under Section 3, 3 A, 8B, 9 and 9A of the Customs 
Tariff Act, 1975, 
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24. The following procedure would be followed subsequent to notifying the 
preliminary findings . 


(a) The Authority invites comments on these findings from all interested 
parties and the same would be considered in the final findings; 

(b) Exporters, importers, petitioners and other interested parties known to 
be concerned are being addressed separately by the Authority, who may 
make known their views, within forty days of the despatch of this 
notification. Any other interested party may also make known its views 
within forty days from the date of publication of these findings. 

(c) The Authority would disclose essential, facts before announcing the 
final findings. 

RATHl VINAY JHA, Designated Authority 
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